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:HOFRPH��$QQRXQFHPHQWV 
 
3UHOXGH��� :KR�<RX�$UH�7R�0H 
 
7KUHVKROG 
 
:H�FRQWLQXH�RXU�/HQWHQ�³VHDVRQ�RI�UHFRYHU\´�DV�ZH�IRFXV�RQ�

KHDOWK�DV�HVVHQWLDO�WR�RXU�VSLULWXDO�OLYHV� 

 
*RG�JDWKHUV�XV�DV�D�%HDFKFRPEHU�JDWKHUV�DQG�PDUYHOV�DW�HYHU\�
SUHFLRXV�VXUYLYLQJ�SLHFH�RI�EHDFK�JODVV�VKH�ILQGV��:H�DUH�QHYHU�
DORQH��ZH�DUH�QHYHU�ORVW�WR�WKH�2QH�ZKR�VHHNV�KXPDQLW\¶V�ZKROH�
QHVV��:H�DIILUP�RXU�FRPPLWPHQW�WR�EH�WKH�%RG\�RI�&KULVW�WKDW�
NQRZV�ZH�FDQQRW�EH�SHUVRQDOO\�KHDOHG�XQWLO�ZH�VHH�WKH�LQWHUFRQ�
QHFWHG�FRPPXQLW\�DV�SDUW�RI�WKH�SURFHVV�RI�KHDOLQJ��-HVXV�KDV�WKH�
SRZHU�WR�UH-YLVLRQ�WKH�IDPLO\�RI�*RG�LQ�ZKLFK�IDOVH�ERXQGDULHV�
DUH�RYHUFRPH��,Q�D�\HDU�RI�GHYDVWDWLQJ�ORVV�RI�OLYHOLKRRG��ZH�FRQ�
VLGHU�WKH�HFRQRPLF�KHDOWK�WKDW�UHLPDJLQHV�VWDWXV�TXR� 
 
 
 

5HSHDW�5HIUDLQ 
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3UD\HU�RI�&RQIHVVLRQ 
/HW�XV�DFNQRZOHGJH�RXU�QHHG�WR�UHVWRUH��UHSDLU��UHQHZ�RXU�+RO\�9HV�
VHOV��ZKLFK�LQFOXGH�WKH�FRPPXQLWLHV�RI�ZKLFK�ZH�DUH�D�SDUW� 
/HW�XV�SUD\� 
 
*RG�RI�$OO� 
<RX�FUHDWHG�XV�IRU�HDFK�RWKHU��<RX�VHW�LQ�XV�D�\HDUQLQJ�IRU�
FRPSDQLRQVKLS�DQG�DQ�HPSDWK\�WKDW�ELQGV�XV�WRJHWKHU��SUR�
WHFWLQJ�HDFK�RWKHU�DQG�GHOLJKWLQJ�LQ�RQH�DQRWKHU� 
<HW�WRR�RIWHQ�ZH�KDYH�EURNHQ�GRZQ�RXU�UHODWLRQVKLSV�LQ�
VWHDG�RI�EXLOGLQJ�WKHP�XS� 
:H�KDYH�EHHQ�VHW�DJDLQVW�RQH�DQRWKHU�ZLWK�WKH�OLH�RI�VFDUFL�
W\���:H�KDYH�EXLOW�V\VWHPV�DQG�HFRQRPLHV�WKDW�ZLGHQ�WKH�JDS�
RI�UHVRXUFHV��UDWKHU�WKDQ�VDIHJXDUGLQJ�HTXLWDEOH�SUDFWLFHV� 
7RR�PDQ\��DQG�JURZLQJ�QXPEHUV��DUH�VXIIHULQJ�KDUGVKLS��
IRRG�LQVHFXULW\��MREOHVVQHVV� 
:H�FDQQRW�IDWKRP�WKH�SURSRUWLRQV�RI�ORVV�DQG�VR�ZH�ORRN�
DZD\���VRPHWLPHV�HYHQ�IURP�WKH�QHHG�LQ�RXU�RZQ�FRPPXQL�
W\� 
 
+HOS�XV��+HDOHU� 
6KRZ�XV�RXU�HPSDWK\� 
)RUJLYH�RXU�FRPSODFHQFH� 
0RYH�XV�WR�PRYH� 
RQH�VWHS�DW�D�WLPH� 
 
,Q�WKLV�VLOHQFH��ZH�VHQVH�DQG�DFNQRZOHGJH�RXU�\HDUQLQJ�IRU�
ZKROHQHVV� 
 

6LOHQFH 
 
 

5HSHDW�5HIUDLQ 
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$VVXUDQFH 
.QRZ�WKLV��7KLV�ORYH�DQG�VHFXULW\�LV�PHDQW�IRU�DOO�SHRSOH�� 
1R��0DWWHU��:KDW� 
:H�DUH�FDSDEOH�RI�VKDULQJ�RXU�OLJKW�DQG�QRW�UXQQLQJ�RXW�RI�
³HQRXJK�´��&KULVW¶V�KRVSLWDOLW\�WKDW�EURNH�WKURXJK�IDOVH�ERXQGD�
ULHV�SRLQWV�WKH�ZD\� 
)RU�\RX��IRU�PH��IRU�DOO� 
 

7DNH�D�GHHS�EUHDWK�LQ�WR�OHW�WKLV�WUXWK�ILOO�\RX«� 
DQG�EUHDWKH�RXW�ZLWK�WKH�UHOLHI�RI�DVVXUDQFH� 

 
 
 

3HDFH 
 
,�LQYLWH�\RX�WR�LPDJLQH�WKH�ZDUPWK�WKDW�VXUURXQGV�\RX�H[WHQGLQJ�
WR�WKRVH�ZKR�PD\�EH�QH[W�WR�\RX�LQ�FORVH�SUR[LPLW\��,PDJLQH�LW�
H[WHQGLQJ�EH\RQG�\RXU�ZDOOV�WR� 

WKH�QHLJKERUKRRG« 
WKH�ZLGHU�FRPPXQLW\« 

WKH�FKXUFK« 
DQG�VHHLQJ�LW�VSUHDG�OLNH�WKH�ULVLQJ�VXQ��OHW�LW�H[SDQG�WR�DOO�WKH�
ZRUOG����/HW�WKLV�EH�RXU�SHDFH��$PHQ� 
 
7KH�SHDFH�RI�&KULVW�LV�ZLWK�\RX� 
$QG�DOVR�ZLWK�\RX� 
 
 
 
:RUVKLS�DQG�3UDLVH 

,I�:H�$UH�7KH�%RG\ 
)DLWKIXO�*RG 
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3UD\HU�RI�WKH�'D\ 
/RYLQJ�*RG��\RX�KDYH�PDGH�FRYHQDQW�ZLWK�XV�DQG�ZLWK�HYHU\�OLYLQJ�
FUHDWXUH��:H�JLYH�WKDQNV�IRU�WKH�VLJQ�RI�WKH�UDLQERZ��IRU�LW�UHPLQGV�
\RX�DQG�XV�RI�\RXU�SURPLVH��WKDW�WKH�IORRG�RI�GHVWUXFWLRQ�ZLOO�QRW�EH�
WKH�ODVW�ZRUG�� 
:H�WKDQN�\RX��WRR��IRU�WKH�ZDWHUV�RI�EDSWLVP��WKH�VLJQ�WKDW�ZH�DUH�
UDLVHG�DV�FKLOGUHQ�RI�WKH�FRYHQDQW��WKURXJK�-HVXV�&KULVW�RXU�/RUG����
$QG�ZH�WKDQN�\RX�IRU�WKH�VLJQ�RI�WKH�GRYH��WKH�SURPLVH�RI�\RXU�+RO\�
6SLULW��+RYHULQJ�RYHU�WKH�GDZQ�RI�FUHDWLRQ��GHVFHQGLQJ�XSRQ�\RXU�EH�
ORYHG�6RQ��\RXU�6SLULW�DOVR�KRYHUV�RYHU��DQG�GHVFHQGV�XSRQ�XV� 
:LWK�WKH�ZKROH�FUHDWLRQ��ZH�JLYH�\RX�DOO�JORU\�DQG�KRQRU��,Q�\RXU�WUL�
XQH�QDPH�ZH�SUD\�� 
$PHQ�� 
 
 
&KLOGUHQ¶V�6HUPRQ 
 
 
.LGV�3UDLVH���������$W�WKLV�WLPH�FKLOGUHQ�DJH���–�JUDGH���DUH�
QRZ�GLVPLVVHG��DW�WKH�SDUHQW¶V�GLVFUHWLRQ��WR�WKH�2FWDJRQ� 
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)LUVW�5HDGLQJ�*HQHVLV�����-�����-�� 
$V�ZLWK�1RDK��*RG�PDNHV�DQ�HYHUODVWLQJ�FRYHQDQW�ZLWK�$EUD�
KDP�DQG�6DUDK��*RG�SURPLVHV�WKLV�ROG�FRXSOH�WKDW�WKH\�ZLOO�EH�
WKH�DQFHVWRUV�RI�QDWLRQV��WKRXJK�WKH\�KDYH�QR�FKLOG�WRJHWKHU��
*RG�ZLOO�PLUDFXORXVO\�EULQJ�IRUWK�QHZ�OLIH�IURP�6DUDK¶V�ZRPE��
7KH�QDPH�FKDQJHV�HPSKDVL]H�WKH�ILUPQHVV�RI�*RG¶V�SURPLVH� 
 
�:KHQ�$EUDP�ZDV�QLQHW\-QLQH�\HDUV�ROG��WKH�/ʑʔʆ�DSSHDUHG�WR�
$EUDP��DQG�VDLG�WR�KLP��³,�DP�*RG�$OPLJKW\��ZDON�EHIRUH�PH��
DQG�EH�EODPHOHVV���$QG�,�ZLOO�PDNH�P\�FRYHQDQW�EHWZHHQ�PH�DQG�
\RX��DQG�ZLOO�PDNH�\RX�H[FHHGLQJO\�QXPHURXV�´��7KHQ�$EUDP�IHOO�
RQ�KLV�IDFH��DQG�*RG�VDLG�WR�KLP���³$V�IRU�PH��WKLV�LV�P\�FRYHQDQW�
ZLWK�\RX��<RX�VKDOO�EH�WKH�DQFHVWRU�RI�D�PXOWLWXGH�RI�QDWLRQV���1R�
ORQJHU�VKDOO�\RXU�QDPH�EH�$EUDP��EXW�\RXU�QDPH�VKDOO�EH�$EUD�
KDP��IRU�,�KDYH�PDGH�\RX�WKH�DQFHVWRU�RI�D�PXOWLWXGH�RI�QDWLRQV��
�,�ZLOO�PDNH�\RX�H[FHHGLQJO\�IUXLWIXO��DQG�,�ZLOO�PDNH�QDWLRQV�RI�
\RX��DQG�NLQJV�VKDOO�FRPH�IURP�\RX���,�ZLOO�HVWDEOLVK�P\�FRYHQDQW�
EHWZHHQ�PH�DQG�\RX��DQG�\RXU�RIIVSULQJ�DIWHU�\RX�WKURXJKRXW�
WKHLU�JHQHUDWLRQV��IRU�DQ�HYHUODVWLQJ�FRYHQDQW��WR�EH�*RG�WR�\RX�
DQG�WR�\RXU�RIIVSULQJ�DIWHU�\RX�´ 
 ���*RG�VDLG�WR�$EUDKDP��³$V�IRU�6DUDL�\RXU�ZLIH��\RX�VKDOO�QRW�
FDOO�KHU�6DUDL��EXW�6DUDK�VKDOO�EH�KHU�QDPH����,�ZLOO�EOHVV�KHU��DQG�
PRUHRYHU�,�ZLOO�JLYH�\RX�D�VRQ�E\�KHU��,�ZLOO�EOHVV�KHU��DQG�VKH�
VKDOO�JLYH�ULVH�WR�QDWLRQV��NLQJV�RI�SHRSOHV�VKDOO�FRPH�IURP�KHU�´ 
 
7KH�UHDGLQJ�LV�FRQFOXGHG�� 
:RUG�RI�*RG��ZRUG�RI�OLIH� 
7KDQNV�EH�WR�*RG� 
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*RVSHO��0DWWKHZ�����-�� 
:KHQ�KH�HQWHUHG�&DSHUQDXP��D�FHQWXULRQ�FDPH�WR�KLP��DSSHDOLQJ�
WR�KLP�DQG�VD\LQJ��³/RUG��P\�VHUYDQW�LV�O\LQJ�DW�KRPH�SDUDO\]HG��
LQ�WHUULEOH�GLVWUHVV�´�$QG�KH�VDLG�WR�KLP��³,�ZLOO�FRPH�DQG�FXUH�
KLP�´�7KH�FHQWXULRQ�DQVZHUHG��³/RUG��,�DP�QRW�ZRUWK\�WR�KDYH�
\RX�FRPH�XQGHU�P\�URRI��EXW�RQO\�VSHDN�WKH�ZRUG��DQG�P\�VHUYDQW�
ZLOO�EH�KHDOHG��)RU�,�DOVR�DP�D�PDQ�XQGHU�DXWKRULW\��ZLWK�VROGLHUV�
XQGHU�PH��DQG�,�VD\�WR�RQH��µ*R�¶�DQG�KH�JRHV��DQG�WR�DQRWKHU��
µ&RPH�¶�DQG�KH�FRPHV��DQG�WR�P\�VODYH��µ'R�WKLV�¶�DQG�WKH�VODYH�
GRHV�LW�´�:KHQ�-HVXV�KHDUG�KLP��KH�ZDV�DPD]HG�DQG�VDLG�WR�WKRVH�
ZKR�IROORZHG�KLP��³7UXO\�,�WHOO�\RX��LQ�QR�RQH�LQ�,VUDHO�KDYH�,�
IRXQG�VXFK�IDLWK��,�WHOO�\RX��PDQ\�ZLOO�FRPH�IURP�HDVW�DQG�ZHVW�
DQG�ZLOO�HDW�ZLWK�$EUDKDP�DQG�,VDDF�DQG�-DFRE�LQ�WKH�NLQJGRP�RI�
KHDYHQ��ZKLOH�WKH�KHLUV�RI�WKH�NLQJGRP�ZLOO�EH�WKURZQ�LQWR�WKH�
RXWHU�GDUNQHVV��ZKHUH�WKHUH�ZLOO�EH�ZHHSLQJ�DQG�JQDVKLQJ�RI�
WHHWK�´�$QG�WR�WKH�FHQWXULRQ�-HVXV�VDLG��³*R��OHW�LW�EH�GRQH�IRU�\RX�
DFFRUGLQJ�WR�\RXU�IDLWK�´�$QG�WKH�VHUYDQW�ZDV�KHDOHG�LQ�WKDW�KRXU� 
 

$IWHU�WKH�UHDGLQJ� 
7KH�*RVSHO�RI�WKH�/RUG� 
3UDLVH�WR�\RX��2�&KULVW� 
 
 
6HUPRQ  
 
 
 
3UD\HUV 
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2IIHULQJ���� 
 
 
2IIHULQJ�3UD\HU 
 
 
/RUG¶V�3UD\HU 
/RUG��UHPHPEHU�XV�LQ�\RXU�NLQJGRP��DQG�WHDFK�XV�WR�SUD\� 
2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��WK\�
NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��
*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVV�
HV��DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV��DQG�OHDG�XV�
QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO��)RU�WKLQH�LV�WKH�
NLQJGRP��DQG�WKH�SRZHU��DQG�WKH�JORU\��IRUHYHU�DQG�HYHU��
$PHQ� 
 
 
%HQHGLFWLRQ 
 
 
 
 
 
6HQGLQJ�6RQJ 

,�:LOO�)ROORZ 


