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3UHOXGH–$PD]LQJ�/RYH 
 
:HOFRPH��$QQRXQFHPHQWV 
 
7KUHVKROG 
 
:H�FRQWLQXH�RXU�/HQWHQ�³VHDVRQ�RI�UHFRYHU\´�DV�ZH�IRFXV�RQ�

KHDOWK�DV�HVVHQWLDO�WR�RXU�VSLULWXDO�OLYHV�� 

7KH�GHPDQGV�RI�IROORZLQJ�-HVXV�DUH�JUHDW��+H�VKRZV�XV�WKDW�
VRPHWLPHV�ZH�PXVW�PDNH�H[WUDRUGLQDU\�HIIRUWV�WR�PRYH�LQ�D�QHZ�
GLUHFWLRQ��$V�ZH�FRQVLGHU�WKH�KHDOWK�RI�KXPDQLW\��ZH�FDQQRW�LJ�
QRUH�WKH�QHHG�WR�KHDO�WKH�YHU\�SODQHW�WKDW�VXVWDLQV�XV��:H�OLYH�LQ�
LQFUHDVLQJ�FKDRV�RI�D�EHOHDJXHUHG�HQYLURQPHQW�DQG�WKH�KRDUGLQJ�
RI�UHVRXUFHV��:H�ZDQW�WR�EH�³VDYHG´�E\�VRPHWKLQJ�RU�VRPHRQH�
HOVH��EXW�ZH�GLVFRYHU�WKLV�ZHHN�WKDW�ZH�DUH�LQ�WKH�ERDW�ZLWK�WKH�
2QH�ZKR�VKRZV�XV�RXU�SRZHU�WR�WXUQ�LW�DURXQG��WR�FDOP�WKH�
VWRUP��:H�SURWHFW�WKH�MHZHO�WKDW�LV�RXU�KRPH��UHVWRULQJ�VRPH�
WKLQJ�EHDXWLIXO�IURP�VFDUV�RI�WKH�SDVW� 
 

5HSHDW�5HIUDLQ 
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3UD\HU�RI�&RQIHVVLRQ 
/HW�XV�DFNQRZOHGJH�RXU�QHHG�WR�UHVWRUH��UHSDLU��UHQHZ�RXU�+RO\�9HV�
VHOV��HVSHFLDOO\�WKLV�KRO\�FRQWDLQHU�RI�OLIH�RQ�ZKLFK�ZH�OLYH–WKLV�YHU\�
SODQHW� 
/HW�XV�SUD\� 
 
/LIH-JLYLQJ�*RG� 
,Q�WKH�EHJLQQLQJ��\RX�FUHDWHG�WKLV�XQLYHUVH�ZLWK�D�SKUDVH��
³/HW�LW�EH«´�DQG�WKH�ZDWHUV�DQG�GU\�ODQG��WKH�VN\�DQG�WKH�
FUHDWXUHV�ZHUH�IRUPHG� 
<RX�VHW�KXPDQLW\�DPRQJ�WKHVH�ZRQGHUV�DQG�LQYLWHG�XV�WR�
FDUH�DQG�KRQRU�DOO�WKLQJV� 
:H�KDYH�QRW�VXFFHVVIXOO\�DQVZHUHG�WKDW�FDOO�� 
7RR�RIWHQ�ZH�WKLQN�WKHUH�LV�QRWKLQJ�ZH�FDQ�GR–WKDW�WKH�
FKDQJH�UHTXLUHG�LV�WRR�JUHDW� 
,W�DOO�IHHOV�RYHUZKHOPLQJ�DQG�VR�ZH�ORRN�DZD\� 
VRPHWLPHV�HYHQ�IURP�WKH�VPDOO�WKLQJV�WKDW�FRXOG�PDNH�D�GLI�
IHUHQFH��IRU�RXU�RZQ�FRPPXQLW\� 
 

+HOS�XV��+HDOHU� 
6KRZ�XV�RXU�DELOLW\�WR�FKDUW�D�GLIIHUHQW�FRXUVH� 

)RUJLYH�RXU�LQDFWLRQ� 
0RYH�XV�WR�PRYH� 
RQH�VWHS�DW�D�WLPH� 

 
,Q�WKLV�VLOHQFH��ZH�VHQVH�DQG�DFNQRZOHGJH�RXU�\HDUQLQJ�IRU�

ZKROHQHVV� 
 

6LOHQFH 
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$VVXUDQFH 
 

.QRZ�WKLV��-HVXV�DVNV�XV�WR�GR�KDUG�WKLQJV��WR�PDNH�FKDQJHV�� 
NQRZLQJ�ZH�DUH�FDSDEOH�� 

1R��0DWWHU��:KDW� 
:H�FDQ�FKDQJH�LQ�RUGHU�WR�KHDO�WKLV�MHZHO�SODQHW�FDOOHG�KRPH� 

7KH�FDOP�RI�&KULVW�LQ�WKH�VWRUP�LV�DYDLODEOH�� 
)RU�\RX��IRU�PH��IRU�DOO� 

 
 
 

3HDFH 
 
,�LQYLWH�\RX�WR�LPDJLQH�WKH�ZDUPWK�WKDW�VXUURXQGV�\RX�H[WHQGLQJ�
WR�WKRVH�ZKR�PD\�EH�QH[W�WR�\RX��,PDJLQH�LW�H[WHQGLQJ�EH\RQG�
\RXU�ZDOOV�WR� 

WKH�QHLJKERUKRRG« 
WKH�ZLGHU�FRPPXQLW\« 

WKH�FKXUFK« 
DQG�VHHLQJ�LW�VSUHDG�OLNH�WKH�ULVLQJ�VXQ��OHW�LW�H[SDQG�WR�DOO�WKH�
ZRUOG��/HW�WKLV�EH�RXU�SHDFH��$PHQ� 
 
7KH�SHDFH�RI�&KULVW�LV�ZLWK�\RX� 
$QG�DOVR�ZLWK�\RX� 
 
 
 
:RUVKLS�DQG�3UDLVH 

:D\�0DNHU 
$ELGH�:LWK�0H 

 
 
 
3UD\HU�RI�WKH�'D\ 
 
 
 
&KLOGUHQ¶V�6HUPRQ 
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.LGV�3UDLVH���������$W�WKLV�WLPH�FKLOGUHQ�DJH���–�JUDGH���DUH�
QRZ�GLVPLVVHG��DW�WKH�SDUHQW¶V�GLVFUHWLRQ��WR�WKH�2FWDJRQ� 
 
 
)LUVW�5HDGLQJ�-HUHPLDK������-�� 
7KH�-XGHDQV�LQ�%DE\ORQ�EODPHG�WKHLU�H[LOH�RQ�WKHLU�DQFHVWRUV��
ZKR�KDG�EURNHQ�WKH�FRYHQDQW�HVWDEOLVKHG�DW�6LQDL��+HUH�WKH�
SURSKHW�ORRNV�WR�D�GD\�ZKHQ�*RG�ZLOO�PDNH�D�QHZ�FRYHQDQW�
ZLWK�WKH�SHRSOH��7KHUH�ZLOO�EH�QR�QHHG�WR�WHDFK�WKH�ODZ��EHFDXVH�
*RG�ZLOO�ZULWH�LW�RQ�WKHLU�KHDUWV� 
 
��7KH�GD\V�DUH�VXUHO\�FRPLQJ��VD\V�WKH�/ʑʔʆ��ZKHQ�,�ZLOO�PDNH�D�
QHZ�FRYHQDQW�ZLWK�WKH�KRXVH�RI�,VUDHO�DQG�WKH�KRXVH�RI�-XGDK��
��,W�ZLOO�QRW�EH�OLNH�WKH�FRYHQDQW�WKDW�,�PDGH�ZLWK�WKHLU�DQFHVWRUV�
ZKHQ�,�WRRN�WKHP�E\�WKH�KDQG�WR�EULQJ�WKHP�RXW�RI�WKH�ODQG�RI�
(J\SW—D�FRYHQDQW�WKDW�WKH\�EURNH��WKRXJK�,�ZDV�WKHLU�KXVEDQG��
VD\V�WKH�/ʑʔʆ����%XW�WKLV�LV�WKH�FRYHQDQW�WKDW�,�ZLOO�PDNH�ZLWK�WKH�
KRXVH�RI�,VUDHO�DIWHU�WKRVH�GD\V��VD\V�WKH�/ʑʔʆ��,�ZLOO�SXW�P\�ODZ�
ZLWKLQ�WKHP��DQG�,�ZLOO�ZULWH�LW�RQ�WKHLU�KHDUWV��DQG�,�ZLOO�EH�WKHLU�
*RG��DQG�WKH\�VKDOO�EH�P\�SHRSOH����1R�ORQJHU�VKDOO�WKH\�WHDFK�
RQH�DQRWKHU��RU�VD\�WR�HDFK�RWKHU��³.QRZ�WKH�/ʑʔʆ�´�IRU�WKH\�VKDOO�
DOO�NQRZ�PH��IURP�WKH�OHDVW�RI�WKHP�WR�WKH�JUHDWHVW��VD\V�WKH�
/ʑʔʆ��IRU�,�ZLOO�IRUJLYH�WKHLU�LQLTXLW\��DQG�UHPHPEHU�WKHLU�VLQ�QR�
PRUH� 
 
7KH�UHDGLQJ�LV�FRQFOXGHG�� 
:RUG�RI�*RG��ZRUG�RI�OLIH� 
7KDQNV�EH�WR�*RG� 
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*RVSHO��0DWWKHZ������-�� 
1RZ�ZKHQ�-HVXV�VDZ�JUHDW�FURZGV�DURXQG�KLP��KH�JDYH�RUGHUV�WR�
JR�RYHU�WR�WKH�RWKHU�VLGH���$�VFULEH�WKHQ�DSSURDFKHG�DQG�VDLG��
³7HDFKHU��,�ZLOO�IROORZ�\RX�ZKHUHYHU�\RX�JR�´�$QG�-HVXV�VDLG�WR�
KLP��³)R[HV�KDYH�KROHV��DQG�ELUGV�RI�WKH�DLU�KDYH�QHVWV��EXW�WKH�
6RQ�RI�0DQ�KDV�QRZKHUH�WR�OD\�KLV�KHDG�´�$QRWKHU�RI�KLV�GLVFLSOHV�
VDLG�WR�KLP��³/RUG��ILUVW�OHW�PH�JR�DQG�EXU\�P\�IDWKHU�´�%XW�-HVXV�
VDLG�WR�KLP��³)ROORZ�PH��DQG�OHW�WKH�GHDG�EXU\�WKHLU�RZQ�GHDG�´ 
 
$QG�ZKHQ�KH�JRW�LQWR�WKH�ERDW��KLV�GLVFLSOHV�IROORZHG�KLP��$�ZLQG�
VWRUP�DURVH�RQ�WKH�VHD��VR�JUHDW�WKDW�WKH�ERDW�ZDV�EHLQJ�VZDPSHG�
E\�WKH�ZDYHV��EXW�KH�ZDV�DVOHHS��$QG�WKH\�ZHQW�DQG�ZRNH�KLP�XS��
VD\LQJ��³/RUG��VDYH�XV��:H�DUH�SHULVKLQJ�´�$QG�KH�VDLG�WR�WKHP��
³:K\�DUH�\RX�DIUDLG��\RX�RI�OLWWOH�IDLWK"´�7KHQ�KH�JRW�XS�DQG�UH�
EXNHG�WKH�ZLQGV�DQG�WKH�VHD��DQG�WKHUH�ZDV�D�GHDG�FDOP��7KH\�
ZHUH�DPD]HG��VD\LQJ��³:KDW�VRUW�RI�PDQ�LV�WKLV��WKDW�HYHQ�WKH�
ZLQGV�DQG�WKH�VHD�REH\�KLP"´ 
 

$IWHU�WKH�UHDGLQJ� 
7KH�*RVSHO�RI�WKH�/RUG� 
3UDLVH�WR�\RX��2�&KULVW� 
 
 
6HUPRQ  
 
 
3UD\HUV�RI�,QWHUFHVVLRQ� 
 
 
2IIHULQJ���� 
 
 
2IIHULQJ�3UD\HU 
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7KH�/RUG¶V�3UD\HU 
 
 
%HQHGLFWLRQ 
 
 
6HQGLQJ�6RQJ 

7KH�5LYHU 
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