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3UHOXGH���  
 
:HOFRPH��$QQRXQFHPHQWV 
 
7KUHVKROG 
:H�FRQWLQXH�RXU�/HQWHQ�³VHDVRQ�RI�UHFRYHU\´�DV�ZH�IRFXV�RQ�

KHDOWK�DV�HVVHQWLDO�WR�RXU�VSLULWXDO�OLYHV�� 

7KH�GHPDQGV�RI�IROORZLQJ�-HVXV�DUH�JUHDW��+H�VKRZV�XV�WKDW�
VRPHWLPHV�ZH�PXVW�PDNH�H[WUDRUGLQDU\�HIIRUWV�WR�PRYH�LQ�D�QHZ�
GLUHFWLRQ��$V�ZH�FRQVLGHU�WKH�KHDOWK�RI�KXPDQLW\��ZH�FDQQRW�LJ�
QRUH�WKH�QHHG�WR�KHDO�WKH�YHU\�SODQHW�WKDW�VXVWDLQV�XV��:H�OLYH�LQ�
LQFUHDVLQJ�FKDRV�RI�D�EHOHDJXHUHG�HQYLURQPHQW�DQG�WKH�KRDUGLQJ�
RI�UHVRXUFHV��:H�ZDQW�WR�EH�³VDYHG´�E\�VRPHWKLQJ�RU�VRPHRQH�
HOVH��EXW�ZH�GLVFRYHU�WKLV�ZHHN�WKDW�ZH�DUH�LQ�WKH�ERDW�ZLWK�WKH�
2QH�ZKR�VKRZV�XV�RXU�SRZHU�WR�WXUQ�LW�DURXQG��WR�FDOP�WKH�
VWRUP��:H�SURWHFW�WKH�MHZHO�WKDW�LV�RXU�KRPH��UHVWRULQJ�VRPH�
WKLQJ�EHDXWLIXO�IURP�VFDUV�RI�WKH�SDVW� 
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5HSHDW�5HIUDLQ 
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3UD\HU�RI�&RQIHVVLRQ 
/HW�XV�DFNQRZOHGJH�RXU�QHHG�WR�UHVWRUH��UHSDLU��UHQHZ�RXU�+RO\�
9HVVHOV��HVSHFLDOO\�WKLV�KRO\�FRQWDLQHU�RI�OLIH�RQ�ZKLFK�ZH�OLYH–WKLV�
YHU\�SODQHW� 
/HW�XV�SUD\� 
 
/LIH-JLYLQJ�*RG� 
,Q�WKH�EHJLQQLQJ��\RX�FUHDWHG�WKLV�XQLYHUVH�ZLWK�D�SKUDVH��
³/HW�LW�EH«´�DQG�WKH�ZDWHUV�DQG�GU\�ODQG��WKH�VN\�DQG�WKH�
FUHDWXUHV�ZHUH�IRUPHG� 
<RX�VHW�KXPDQLW\�DPRQJ�WKHVH�ZRQGHUV�DQG�LQYLWHG�XV�WR�
FDUH�DQG�KRQRU�DOO�WKLQJV� 
:H�KDYH�QRW�VXFFHVVIXOO\�DQVZHUHG�WKDW�FDOO�� 
7RR�RIWHQ�ZH�WKLQN�WKHUH�LV�QRWKLQJ�ZH�FDQ�GR–WKDW�WKH�
FKDQJH�UHTXLUHG�LV�WRR�JUHDW� 
,W�DOO�IHHOV�RYHUZKHOPLQJ�DQG�VR�ZH�ORRN�DZD\� 
VRPHWLPHV�HYHQ�IURP�WKH�VPDOO�WKLQJV�WKDW�FRXOG�PDNH�D�
GLIIHUHQFH��IRU�RXU�RZQ�FRPPXQLW\� 
 

+HOS�XV��+HDOHU� 
6KRZ�XV�RXU�DELOLW\�WR�FKDUW�D�GLIIHUHQW�FRXUVH� 

)RUJLYH�RXU�LQDFWLRQ� 
0RYH�XV�WR�PRYH� 
RQH�VWHS�DW�D�WLPH� 

 
,Q�WKLV�VLOHQFH��ZH�VHQVH�DQG�DFNQRZOHGJH�RXU�\HDUQLQJ�

IRU�ZKROHQHVV� 
 

6LOHQFH 
 
 

5HSHDW�5HIUDLQ 
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$VVXUDQFH 
 

.QRZ�WKLV��-HVXV�DVNV�XV�WR�GR�KDUG�WKLQJV��WR�PDNH�FKDQJHV�� 
NQRZLQJ�ZH�DUH�FDSDEOH�� 

1R��0DWWHU��:KDW� 
:H�FDQ�FKDQJH�LQ�RUGHU�WR�KHDO�WKLV�MHZHO�SODQHW�FDOOHG�KRPH� 

7KH�FDOP�RI�&KULVW�LQ�WKH�VWRUP�LV�DYDLODEOH�� 
)RU�\RX��IRU�PH��IRU�DOO� 

 
 
 

3HDFH 
 
,�LQYLWH�\RX�WR�LPDJLQH�WKH�ZDUPWK�WKDW�VXUURXQGV�\RX�H[WHQGLQJ�
WR�WKRVH�ZKR�PD\�EH�QH[W�WR�\RX��,PDJLQH�LW�H[WHQGLQJ�EH\RQG�
\RXU�ZDOOV�WR� 

WKH�QHLJKERUKRRG« 
WKH�ZLGHU�FRPPXQLW\« 

WKH�FKXUFK« 
DQG�VHHLQJ�LW�VSUHDG�OLNH�WKH�ULVLQJ�VXQ��OHW�LW�H[SDQG�WR�DOO�WKH�
ZRUOG��/HW�WKLV�EH�RXU�SHDFH��$PHQ� 
 
7KH�SHDFH�RI�&KULVW�LV�ZLWK�\RX� 
$QG�DOVR�ZLWK�\RX� 
 
 
 
*DWKHULQJ�+\PQ�����      (/:���� 
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3UD\HU�RI�WKH�'D\ 
2�*RG��ZLWK�VWHDGIDVW�ORYH�\RX�GUDZ�XV�WR�\RXUVHOI��DQG�LQ�PHUF\�
\RX�UHFHLYH�RXU�SUD\HUV��6WUHQJWKHQ�XV�WR�EULQJ�IRUWK�WKH�IUXLWV�RI�
WKH�6SLULW��WKDW�WKURXJK�OLIH�DQG�GHDWK�ZH�PD\�OLYH�LQ�\RXU�6RQ��
-HVXV�&KULVW��QRZ�DQG�IRUHYHU� 
$PHQ�� 
 
 
&KLOGUHQ¶V�6HUPRQ 
 
 
.LGV�3UDLVH���������$W�WKLV�WLPH�FKLOGUHQ�DJH���–�JUDGH���DUH�
QRZ�GLVPLVVHG��DW�WKH�SDUHQW¶V�GLVFUHWLRQ��WR�WKH�2FWDJRQ� 
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)LUVW�5HDGLQJ�-HUHPLDK������-�� 
7KH�-XGHDQV�LQ�%DE\ORQ�EODPHG�WKHLU�H[LOH�RQ�WKHLU�DQFHVWRUV��
ZKR�KDG�EURNHQ�WKH�FRYHQDQW�HVWDEOLVKHG�DW�6LQDL��+HUH�WKH�
SURSKHW�ORRNV�WR�D�GD\�ZKHQ�*RG�ZLOO�PDNH�D�QHZ�FRYHQDQW�
ZLWK�WKH�SHRSOH��7KHUH�ZLOO�EH�QR�QHHG�WR�WHDFK�WKH�ODZ��EHFDXVH�
*RG�ZLOO�ZULWH�LW�RQ�WKHLU�KHDUWV� 
 
��7KH�GD\V�DUH�VXUHO\�FRPLQJ��VD\V�WKH�/ʑʔʆ��ZKHQ�,�ZLOO�PDNH�D�
QHZ�FRYHQDQW�ZLWK�WKH�KRXVH�RI�,VUDHO�DQG�WKH�KRXVH�RI�-XGDK��
��,W�ZLOO�QRW�EH�OLNH�WKH�FRYHQDQW�WKDW�,�PDGH�ZLWK�WKHLU�DQFHVWRUV�
ZKHQ�,�WRRN�WKHP�E\�WKH�KDQG�WR�EULQJ�WKHP�RXW�RI�WKH�ODQG�RI�
(J\SW—D�FRYHQDQW�WKDW�WKH\�EURNH��WKRXJK�,�ZDV�WKHLU�KXVEDQG��
VD\V�WKH�/ʑʔʆ����%XW�WKLV�LV�WKH�FRYHQDQW�WKDW�,�ZLOO�PDNH�ZLWK�WKH�
KRXVH�RI�,VUDHO�DIWHU�WKRVH�GD\V��VD\V�WKH�/ʑʔʆ��,�ZLOO�SXW�P\�ODZ�
ZLWKLQ�WKHP��DQG�,�ZLOO�ZULWH�LW�RQ�WKHLU�KHDUWV��DQG�,�ZLOO�EH�WKHLU�
*RG��DQG�WKH\�VKDOO�EH�P\�SHRSOH����1R�ORQJHU�VKDOO�WKH\�WHDFK�
RQH�DQRWKHU��RU�VD\�WR�HDFK�RWKHU��³.QRZ�WKH�/ʑʔʆ�´�IRU�WKH\�VKDOO�
DOO�NQRZ�PH��IURP�WKH�OHDVW�RI�WKHP�WR�WKH�JUHDWHVW��VD\V�WKH�
/ʑʔʆ��IRU�,�ZLOO�IRUJLYH�WKHLU�LQLTXLW\��DQG�UHPHPEHU�WKHLU�VLQ�QR�
PRUH� 
 
7KH�UHDGLQJ�LV�FRQFOXGHG�� 
:RUG�RI�*RG��ZRUG�RI�OLIH� 
7KDQNV�EH�WR�*RG� 
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3VDOP�����-�� 
 �+DYH�PHUF\�RQ�PH��2�*RG��DFFRUGLQJ�WR�\RXU�VWHDGIDVW�ORYH� 
  LQ�\RXU�JUHDW�FRPSDVVLRQ�EORW�RXW�P\�RIIHQVHV� 
 �:DVK�PH�WKURXJK�DQG�WKURXJK�IURP�P\�ZLFNHGQHVV� 
  DQG�FOHDQVH�PH�IURP�P\�VLQ� 
 �)RU�,�NQRZ�P\�RIIHQVHV� 
  DQG�P\�VLQ�LV�HYHU�EHIRUH�PH� 
 �$JDLQVW�\RX�RQO\�KDYH�,�VLQQHG�DQG�GRQH�ZKDW�LV�HYLO�
 LQ�\RXU�VLJKW��VR�\RX�DUH�MXVWLILHG�ZKHQ�\RX�VSHDN�
 DQG�ULJKW�LQ�\RXU�MXGJPHQW� 
 �,QGHHG��,�ZDV�ERUQ�VWHHSHG�LQ�ZLFNHGQHVV� 
  D�VLQQHU�IURP�P\�PRWKHU¶V�ZRPE� 
 �,QGHHG��\RX�GHOLJKW�LQ�WUXWK�GHHS�ZLWKLQ�PH� 
  DQG�ZRXOG�KDYH�PH�NQRZ�ZLVGRP�GHHS�ZLWKLQ� 
 �5HPRYH�P\�VLQV�ZLWK�K\VVRS��DQG�VKDOO�EH�FOHDQ� 
  ZDVK�PH��DQG�,�VKDOO�EH�SXUHU�WKDQ�VQRZ� 
 �/HW�PH�KHDU�MR\�DQG�JODGQHVV� 
  WKDW�WKH�ERG\�\RX�KDYH�EURNHQ�PD\�UHMRLFH� 
 �+LGH�\RXU�IDFH�IURP�P\�VLQV� 
  DQG�EORW�RXW�DOO�P\�ZLFNHGQHVV� 
 ��&UHDWH�LQ�PH�D�FOHDQ�KHDUW��2�*RG� 
  DQG�UHQHZ�D�ULJKW�VSLULW�ZLWKLQ�PH� 
 ��&DVW�PH�QRW�DZD\�IURP�\RXU�SUHVHQFH� 
  DQG�WDNH�QRW�\RXU�+RO\�6SLULW�IURP�PH� 
 ��5HVWRUH�WR�PH�WKH�MR\�RI�\RXU�VDOYDWLRQ 
  DQG�VXVWDLQ�PH�ZLWK�\RXU�ERXQWLIXO�6SLULW� 
 
 
6HFRQG�5HDGLQJ��+HEUHZV����-�� 
8VLQJ�SULHVWO\�LPDJHU\�DQG�UHIHUHQFHV�WR�WKH�2OG�7HVWDPHQW��WKH�
DXWKRU�H[SODLQV�KRZ�&KULVW�OLYHG�LQ�WUXVWLQJ�REHGLHQFH�WR�*RG��
DQG�VR�*RG�KDV�PDGH�&KULVW�WKH�VRXUFH�RI�RXU�HWHUQDO�VDOYDWLRQ� 
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�&KULVW�GLG�QRW�JORULI\�KLPVHOI�LQ�EHFRPLQJ�D�KLJK�SULHVW��EXW�ZDV�
DSSRLQWHG�E\�WKH�RQH�ZKR�VDLG�WR�KLP�� 
 ³<RX�DUH�P\�6RQ��WRGD\�,�KDYH�EHJRWWHQ�\RX´� 
�DV�KH�VD\V�DOVR�LQ�DQRWKHU�SODFH��³<RX�DUH�D�SULHVW�IRUHYHU� 
  DFFRUGLQJ�WR�WKH�RUGHU�RI�0HOFKL]HGHN�´ 
 ��,Q�WKH�GD\V�RI�KLV�IOHVK��-HVXV�RIIHUHG�XS�SUD\HUV�DQG�VXSSOLFD�
WLRQV��ZLWK�ORXG�FULHV�DQG�WHDUV��WR�WKH�RQH�ZKR�ZDV�DEOH�WR�VDYH�
KLP�IURP�GHDWK��DQG�KH�ZDV�KHDUG�EHFDXVH�RI�KLV�UHYHUHQW�VXE�
PLVVLRQ���$OWKRXJK�KH�ZDV�D�6RQ��KH�OHDUQHG�REHGLHQFH�WKURXJK�
ZKDW�KH�VXIIHUHG���DQG�KDYLQJ�EHHQ�PDGH�SHUIHFW��KH�EHFDPH�WKH�
VRXUFH�RI�HWHUQDO�VDOYDWLRQ�IRU�DOO�ZKR�REH\�KLP����KDYLQJ�EHHQ�
GHVLJQDWHG�E\�*RG�D�KLJK�SULHVW�DFFRUGLQJ�WR�WKH�RUGHU�RI�0HO�
FKL]HGHN� 
 

7KH�UHDGLQJ�LV�FRQFOXGHG�� 
:RUG�RI�*RG��ZRUG�RI�OLIH� 
7KDQNV�EH�WR�*RG� 
 
 
*RVSHO�$QQRXQFHPHQW 
7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�0DWWKHZ��WKH��WK�&KDSWHU� 
*ORU\�WR�\RX��2�/RUG� 
 
*RVSHO��0DWWKHZ������-�� 
1RZ�ZKHQ�-HVXV�VDZ�JUHDW�FURZGV�DURXQG�KLP��KH�JDYH�RUGHUV�WR�
JR�RYHU�WR�WKH�RWKHU�VLGH���$�VFULEH�WKHQ�DSSURDFKHG�DQG�VDLG��
³7HDFKHU��,�ZLOO�IROORZ�\RX�ZKHUHYHU�\RX�JR�´�$QG�-HVXV�VDLG�WR�
KLP��³)R[HV�KDYH�KROHV��DQG�ELUGV�RI�WKH�DLU�KDYH�QHVWV��EXW�WKH�
6RQ�RI�0DQ�KDV�QRZKHUH�WR�OD\�KLV�KHDG�´�$QRWKHU�RI�KLV�GLVFLSOHV�
VDLG�WR�KLP��³/RUG��ILUVW�OHW�PH�JR�DQG�EXU\�P\�IDWKHU�´�%XW�-HVXV�
VDLG�WR�KLP��³)ROORZ�PH��DQG�OHW�WKH�GHDG�EXU\�WKHLU�RZQ�GHDG�´ 
 
$QG�ZKHQ�KH�JRW�LQWR�WKH�ERDW��KLV�GLVFLSOHV�IROORZHG�KLP��$�
ZLQGVWRUP�DURVH�RQ�WKH�VHD��VR�JUHDW�WKDW�WKH�ERDW�ZDV�EHLQJ�
VZDPSHG�E\�WKH�ZDYHV��EXW�KH�ZDV�DVOHHS��$QG�WKH\�ZHQW�DQG�
ZRNH�KLP�XS��VD\LQJ��³/RUG��VDYH�XV��:H�DUH�SHULVKLQJ�´�$QG�KH�
VDLG�WR�WKHP��³:K\�DUH�\RX�DIUDLG��\RX�RI�OLWWOH�IDLWK"´�7KHQ�KH�
JRW�XS�DQG�UHEXNHG�WKH�ZLQGV�DQG�WKH�VHD��DQG�WKHUH�ZDV�D�GHDG�
FDOP��7KH\�ZHUH�DPD]HG��VD\LQJ��³:KDW�VRUW�RI�PDQ�LV�WKLV��WKDW�
HYHQ�WKH�ZLQGV�DQG�WKH�VHD�REH\�KLP"´ 
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$IWHU�WKH�UHDGLQJ� 
7KH�*RVSHO�RI�WKH�/RUG� 
3UDLVH�WR�\RX��2�&KULVW� 
 
6HUPRQ  

 
 

+\PQ�RI�WKH�'D\�������������������������������������������(/:���� 
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3UD\HUV�RI�,QWHUFHVVLRQ� 
 
 
2IIHULQJ���� 
 
 
2IIHULQJ�3UD\HU 
0HUFLIXO�*RG��ZH�WKDQN�\RX�IRU�\RXU��ZRQGHUIXO�ZRUNV�DPRQJ�KX�
PDQNLQG���$FFHSW�WKLV�RIIHULQJ�ZLWK�WKH�GHGLFDWLRQ�RI�RXU�OLYHV�DQG�
KHOS�XV�EH�IRU�WKH�ZRUOG�DQ�HPEOHP��RI�\RXU�VWHDGIDVW�ORYH���LQ�-H�
VXV�&KULVW�� 
$PHQ� 
 
 
/RUG¶V�3UD\HU 
/RUG��UHPHPEHU�XV�LQ�\RXU�NLQJGRP��DQG�WHDFK�XV�WR�SUD\� 
2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH��
WK\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�
KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�
RXU�WUHVSDVVHV��DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�
XV��DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�
HYLO��)RU�WKLQH�LV�WKH�NLQJGRP��DQG�WKH�SRZHU��DQG�WKH�
JORU\��IRUHYHU�DQG�HYHU��$PHQ� 
 
 
%HQHGLFWLRQ 

1RZ�JR�ZLWK�FRQILGHQFH� 
WKDW�ZH�ZLOO�DZDNHQ��ZH�ZLOO�VHHN�RXW�DQG�UHDFK�IRU 

WKH�KHDOLQJ�VROXWLRQV�WKDW�RXU�QHLJKERUV��RXU�FRPPXQLWLHV��RXU�
ZRUOG�QHHGV�� 

UHFRYHULQJ�RXU�GHSWK�RI�ORYH�IRU�DOO 
DQG�RXU�MR\�RI�OLYLQJ�LQ�WKLV�ZRUOG� 

 
0D\�WKH�ZRUGV�RI�-HVXV�ULQJ�LQ�\RXU�HDUV� 

³IROORZ�PH�´ 
 

$QG�PD\�WKH�6SLULW�KRYHU��PRYH��DQG�GHOLYHU�\RX� 
$PHQ� 



 

�� 

6HQGLQJ�+\PQ       (/:���� 

'LVPLVVDO 
*R�LQ�SHDFH��VHUYH�WKH�/RUG� 
7KDQNV�EH�WR�*RG�� 
 
 
3RVWOXGH 
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