
Practical Finances
A Perspective



Disclaimer
This presentation should not be seen as personal financial advice and each individual should 
not make any financial decisions without first consulting his or her own financial advisor and/or 
conducting his or her own research and due diligence.  To the maximum extent permitted by 
law, the presenter disclaims any and all liability in the event of any information, commentary, 
analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or 
unreliable, or result in any investment or other losses.  The presenter is not employed by 
Hebron EM and Hebron holds no liability related with this presentation.



Purpose
● To offer one person’s analytical and practical approach to finances and 

faith.  What is presented in this seminar should not be considered the 
“end all, be all” to a faith-based financial approach.  Rather, it is simply 
how I personally navigate finances as I feel as I have been moved/called 
by God.

● To help loosen the rigidity around financial discussions; a topic very much 
integral to everyone but generally regarded as ‘taboo’.

● To further educate Hebron EM members on different and available 
methods, avenues, strategies, etc. in dealing with all things finance.



Who could this presentation be useful for?
● Lower to upper wage earners who want or need to tighten up on finances 

for future goals (possibly Kingdom focused)

● Up and coming graduates who would like to get a head start on viewing 
what the current financial landscape looks like and what they can do to 
prepare

● Anyone who would simply like to learn more about finance strategies and 
methods



Before going deeper...
● Ask yourself:

○ In my current life stage, how do I live out my faith in my finances?
○ If I currently don’t feel like I do, in what ways have I feel pulled to do so?
○ To both of the above questions, ask yourself: Why?

● In reality, I could teach you tens or hundreds of strategies, tricks, tips, etc. 
but if the “Why?” to it all isn’t known, you’ll quickly find yourself solely 
focusing on the “other master”: $.



What is my “Why?”
● Future family

○ Marriage
○ Children

● Current family
○ Parents

● Spiritual family
○ Church

God



What does the Bible say about Fiscal Responsibility?

● Grow wealth strategically
○ Proverbs 13:11: Wealth gained hastily will 

dwindle, but whoever gathers little by little will 
increase it.

● You need a plan of financial intentionality
○ Luke 14:28-30: For which of you, desiring to build 

a tower, does not first sit down and count the 
cost, whether he has enough to complete it? 
Otherwise, when he has laid a foundation and is 
not able to finish, all who see it begin to mock 
him, saying, ‘This man began to build and was not 
able to finish.’



What does the Bible say about Fiscal Responsibility?

● Be vigilant in your personal accounting
○ Proverbs 27:23: Know well the condition of 

your flocks, and give attention to your herds

● Do not serve money, money is a 
redeemable means to an end
○ Luke 16:13: No servant can serve two masters, 

for either he will hate the one and love the 
other, or he will be devoted to the one and 
despise the other. You cannot serve God and 
money.”



Why else could I care about fiscal responsibility?
● Money is and will be prevalent 

throughout your life
○ Tithing and the Church
○ Life Goals
○ Marriage and Divorce

■ Per a study done by the National Center 
for Biotechnology Information, 36.1% of 
participants stated financial problems 
were a big contributing factor to their 
divorce

■ Per a survey of 191 Certified Divorce 
Financial Analysts, 22% of surveyed 
married couples listed “money issues” as 
the leading cause for their divorce

PCUSA Membership 
Numbers by Year
Source: Wikipedia

PCA Membership 
and Church Numbers 
by Year
Source: Wikipedia



Mentality and Intentionality
● In order to maintain good financial health, you must 

maintain long-term and short-term intentionality

● Short Term:
○ Understand why you want to make a specific purchase
○ Understand that materialism can be an addiction

● Long Term:
○ Understand that mistakes today can impact you 5 

years later when you are in a completely different life 
stage

○ The ability to call on your 750+ credit score or dip into 
your savings when needed will make current yourself 
thankful for your past self



How does a budget work?

● Zero-Sum Budgeting
● 50-30-20 Budgeting
● Etc



Income
● Generally, people are either working towards increasing their income or 

feel they are in a position where they are unable to increase their income
● Outside of moving jobs, working towards higher education, requesting 

raises, or picking up a second job, increasing income is generally more 
difficult than decreasing expenses

● As such, this presentation will focus more on decreasing expenses



Expenses
● Housing (28%-36%) [Long Term]
● Utilities
● Food (Groceries)
● Food (Restaurants)
● Transportation
● Loans (Student Loans and Credit Cards) [Short and Long Term]
● Savings
● Entertainment, Shopping, Miscellaneous [Short Term]
● Insurance
● Tithe



Housing



Housing - Owning
● Per bankrate.com, 72% of American renters want to buy a home at some 

point in the future.
● Owning a home requires a mortgage and a down payment
● A sizeable down payment (20% recommended) reduces Private Mortgage 

Insurance, which is on average 1% of the entire loan amount per year 
(until the amount paid on the loan equates to about 20% of the home 
value).
○ In simple terms, for a $300,000 home, it’s about an extra $3,000 per year in payments 

towards PMI
○ Note that paying 20% is not a requirement, and depending on credit score, paying less 

could be the better path for you.



Housing - Owning
● Mortgages are generally 15 or 30 year loans given to buy homes with 

interest rates (as of Q4 of 2019) ranging between 2.75% to 6% APR
● Numbers below are based on a 30 year fixed loan of $200,000



Credit Score
● A credit score is a number between 300-850 that describes your 

creditworthiness.  In layman’s terms, this number describes how much of 
a risk you are to companies looking to loan you money.

● A credit score is derived from:
○ Payment History [High Impact - Long Term]
○ Credit Utilization [High Impact - Short Term]
○ Derogatory Marks [High Impact - Long Term]
○ Credit Age [Medium Impact - Long Term]
○ Total Accounts [Low Impact]
○ Hard Inquiries [Low Impact]



Expenses
● Housing (28%-36%) [Long Term]
● Utilities
● Food (Groceries)
● Food (Restaurants)
● Transportation
● Loans (Student Loans and Credit Cards) [Short and Long Term]
● Savings
● Entertainment, Shopping, Miscellaneous [Short Term]
● Insurance
● Tithe



Loans and Credit Card Debt
● Interest rates set by “The Fed” have been trending down since early 2019.  

We are at historic lows as of Q4 2021
● Average Credit Card Interest Rate is 17.21%
● Average Personal Loan Interest Rate is about 10%



Refinance Loans - An Option
● Many private companies allow you to refinance your existing loans

○ Refinance means to pay off your current loan to someone else (i.e. bank, government) 
and then now you owe the private company

● This allows you to lower your current loan’s interest rate which effectively 
lowers your monthly payments or amount of payments

● There can be cons to refinancing, though



Refinance Loans - An Example
Example A:
Loan Amount: $30,000
Interest: 8.5%
Loan Term: 10 years

Monthly Payments:

$371.96

Interest Paid:

$14,634.85

Example B:
Loan Amount: $30,000
Interest: 5%
Loan Term: 10 years

Monthly Payments:

$318.20

Interest Paid:

$8,183.59

Example C:
Loan Amount: $30,000
Interest: 5%
Loan Term: 8 years

Monthly Payments:

$379.80

Interest Paid:

$6,460.57



Expenses
● Housing (28%-36%) [Long Term]
● Utilities
● Food (Groceries)
● Food (Restaurants)
● Transportation
● Loans (Student Loans and Credit Cards) [Short and Long Term]
● Savings
● Entertainment, Shopping, Miscellaneous [Short Term]
● Insurance
● Tithe



Almost EVERYTHING you buy can be bought at a 
percentage of its actual cost



The “Toolkit” of Savings
● Promotional Codes
● Cashback Portals
● Gift Cards
● Credit Card Rewards
● Credit Card Offers



Promotional Codes
● What prices or promotional codes are typical?

○ Slickdeals.net
○ Retailmenot
○ Camelcamelcamel

● Can promotional codes be stacked?
○ E-mail promotions
○ 10 Minute Mail



The “Toolkit” of Savings
● Promotional Codes
● Cashback Portals
● Gift Cards
● Credit Card Rewards
● Credit Card Offers



Cashback Portals



Cashback Portals
Topcashback

Rakuten 
(formerly 
eBates)

Banks



Cashback Portals - CashbackMonitor.com



Cashback Portals
● Drawbacks are that sometimes purchases don’t get recorded and payouts 

can take a long time, but can build a nice nest egg of funds
● If you plan to sign-up for either Topcashback or Rakuten, please use a 

referral link (either mine or anyone else’s).



The “Toolkit” of Savings
● Promotional Codes
● Cashback Portals
● Gift Cards
● Credit Card Rewards
● Credit Card Offers



Gift Cards
● Many websites re-sell digital gift cards to specific stores as the original 

owners of those gift cards would rather have cash



Gift Cards
● These websites have their own promo codes which further give you more 

discounts
● Raise.com
● Cardcash.com

● Drawbacks include: If you need to return an item, can’t get cash; usually 
better to buy items online; make sure gift cards are instant delivery



The “Toolkit” of Savings
● Promotional Codes
● Cashback Portals
● Gift Cards
● Credit Card Rewards
● Credit Card Offers



Credit Card Rewards
● Credit cards give anywhere between 1%-10% back in rewards
● 1.5%-2% back is generally the norm
● If you do not use a credit card, understand that retailers increase their 

prices by 1-3% to cover the premium caused by rewards.  Therefore, using 
a debit card means you are willfully overpaying.
○ If you cannot control spending and use a debit card to control it, continue doing so



The “Toolkit” of Savings
● Promotional Codes
● Cashback Portals
● Gift Cards
● Credit Card Rewards
● Credit Card Offers



Credit Card Offers



An Example
$650 MSRP

- $141.25 BF Sale
- $94 Chase Offer
- 10% CB Portal
- 2% Credit Card Reward

~$386.54 Paid



Another Example
$250 MSRP

- $15 Amazon Sale
- $47 Amex Reward
- 5% Discover Reward

~$189.73 Paid



Conclusion
● Similar to spiritual and physical health, intentionality, planning and 

foresight are all needed to lead a financially healthy life
● Financially healthy does not mean being able recklessly buy anything you 

want, it means preparing and placing yourself in a position to mitigate 
financial strain that may occur from living faithfully

● Financial health does not happen overnight and there is always a way 
to become financially healthy, despite any mistakes you made when 
younger. 

● You, your spouse or future spouse, your children, your parents, your 
church, etc all benefit from leading a financially healthy life



Conclusion
● You are not defined by your financial health
● Find your “why?” and then use your own personalized methodology to 

pursue faith in finance
● Talk with each other and how you go through life.  Find out each others’ 

“why’s” and adapt your own ways as you see fit



Questions, Comments, Concerns?


