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Personal
Fimancial
Statement

Assets (Present market value)

Cash on hand/Checking account
Savings

Stocks and bonds

Cash value of life insurance
Coins

Home

Other real estate
Mortgages/Notes receivable
Business valuation
Automobiles

Furniture

Jewelry

Other personal property
Pension/Retirement

Other assets

Total Assets

Liabilities (Current amount owed)

Credit card debt
Automobile loans

Home mortgages

Personal debt to relatives
Business loans

Educational loans
Medical/Other past due bills
Life insurance loans

Bank loans

Other debts and loans
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Total Liabilities

Ur

Net Worth (1otal assets minus total liabilities)



Debt List

Describe What Monthly Balance Scheduled Interest Payments

CREDITOR Was Purchased Payments Due Pay-Off Date Rate Past Due
TOTALS

Monthly Balance Scheduled Interest Payments

AUTO LOANS Payments Due Pay-0ff Date Rate Past Due
TOTALS

Monthly Balance Scheduled Interest Payments

HOME MORTGAGES Payments Due Pay-Off Date Rate Past Due
TOTALS

Monthly Balance Scheduled Interest Payments

BUSINESS / INVESTMENT DEBT Payments Due Pay-0ff Date Rate Past Due

TOTALS




Vanable Expenses

SPENDING ESTIMATED ESTIMATED COST
CATEGORY YEARLY COST PER MONTH

1 Vacation g 720.00 + 12 = g 60.00

2 Dentist S 120.00 + 12 = S 10.00

3 Doctor S 240.00 + 12 = S 20.00

4 Automobile S v 12= $

5 Life Insurance 3 v 12 = S

6 Health Insurance 3 v 2= 3

7 Auto Insurance $ 600.00 v 12 = S 50.00

8 Home Insurance S = 2= $

9 Clothing S 1,128.00 + 12 = S 94.00

10 Investments S 2= $

» ) P2=

12 S +~ 12 = 3
SPENDING ESTIMATED ESTIMATED COST
CATEGORY YEARLY COST PER MONTH

1 Vacation S T 12= g

2 Dentist g v 12 = 3

3 Doctor 3 v 12 = S

4 Automobile $ v 12= 3

5 Life Insurance 3 v 12 = S

6 Health Insurance 3 v 2= 3

7 Auto Insurance $ v 12 = S

8 Home Insurance S = 2= S

9 Clothing $ v 12 = 3

10 Investments 3 2= $

1 S + 12 = S

12 S 2=




Monthly Income

Gross Monthly Incomes$
Salary S
Interest S
Dividends S
Other Income S
Less
1. Tithe/Giving $
2. Taxes

(Federal / State / Fica) S
Net Spendable Income $

Monthly Living Expenses

3. Housing

Mortgage/Rent
Insurance
Property taxes
Cable TV
Electricity

Gas

Water
Sanitation
Telephone
Maintenance
Internet service
Other

4.Food

5. Transportation

Payments
Gas & Ol
Insurance
License/Taxes
Maintenance
Replacement
Other

6. Insurance

Insurance
Life
Health/Dental
Disability
Other

> U U U U U O U O U O O
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Estimated Spending Plan

7. Debts c

(not including house or auto)

8. Entertainment/ S
Recreation

Eating out
Babysitters
Activities/Trips
Vacation

Pets

Other

O> U > U O U

9. Clothing S

10. Savings S
11.Medical/Dental S

Doctor
Dentist
Prescriptions
Other

O U O U

12. Miscellaneous S

Toiletries/Cosmetics
Beauty/Barber
Laundry/Cleaners
Allowances
Subscriptions

Gifts

Other

> U > U U U

13. Investments $

14. School / Childcare $

Tuition
Materials
Transportation
Childcare

O> U U U

TOTAL LIVING EXPENSES 3 [

HOW THE MONTH TURNS OUT

NET SPENDABLE INCOME

|

— TOTAL LIVING EXPENSES S[

= SURPLUS OR DEFICIT

s




FINANCIAL GLOSSARY

A

Adjusted Gross Income (AGI)
An interim calculation in the computation of income tax liability. It is computed by
subtracting certain allowable adjustments from gross income.

Administrator
A person appointed by the court to settle an estate when there is no will.

After-Tax Return
The return from an investment after the effects of taxes have been taken into
account.

Aggressive Growth Fund
A mutual fund whose primary investment objective is substantial capital gains. The
return and principal value of mutual funds fluctuate with changes in market
conditions. Shares, when sold, may be worth more or less than their original cost.
Investments seeking to achieve higher returns also involve a higher degree of risk.
Mutual funds are sold by prospectus. Please consider the investment objectives,
risks, charges, and expenses carefully before investing. The prospectus, which
contains this and other information about the investment company, can be obtained
from your financial professional. Be sure to read the prospectus carefully before
deciding whether to invest.

Alternative Minimum Tax
A method of calculating income tax that disallows certain deductions, credits, and
exclusions. This was intended to ensure that individuals, trusts, and estates that
benefit from tax preferences do not escape all federal income tax liability. People
must calculate their taxes both ways and pay the greater of the two.

Annuity
An insurance-based contract that provides future payments at regular intervals in
exchange for current premiums. Annuity contracts are usually purchased from
banks, credit unions, brokerage firms, or insurance companies. Any guarantees are
contingent on the claims-paying ability of the issuing company.

Asset
Anything owned that has monetary value.

Asset Allocation
The process of repositioning assets in a portfolio to maximize potential return for a
particular level of risk. This process is usually done using the historical performance
of the asset classes within sophisticated mathematical models. Asset allocation does
not guarantee against loss; it is a method used to help manage investment risk.
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Asset Class
A category of investments with similar characteristics.

Audit
The examination of the accounting and financial documents of a firm by an objective
professional. The audit is done to determine the records' accuracy, consistency, and
conformity to legal and accounting principles.

B

Balanced Mutual Fund
A mutual fund whose objective is a balance of stocks and bonds. Balanced funds
tend to be less volatile than stock-only funds. The return and principal value of
mutual funds fluctuate with changes in market conditions. Shares, when sold, may
be worth more or less than their original cost. Mutual funds are sold by prospectus.
Please consider the investment objectives, risks, charges, and expenses carefully
before investing. The prospectus, which contains this and other information about
the investment company, can be obtained from your financial professional. Be sure
to read the prospectus carefully before deciding whether to invest.

Bear Market
When the stock market appears to be declining overall, it is said to be a bear market.

Beneficiary
A person named in a life insurance policy, annuity, will, trust, or other agreement to
receive a financial benefit upon the death of the owner. A beneficiary can be an
individual, company, organization, and so on.

Blue Chip Stock
The common stock of a company with a long history of profitability and consistent
dividend payments.

Bond
A bond is evidence of a debt in which the issuer promises to pay the bondholders a
specified amount of interest and to repay the principal at maturity. Bonds are
usually issued in multiples of $1,000.

Book Value
The net value of a company's assets, less its liabilities and the liquidation price of its
preferred issues. The net asset value divided by the number of shares of common
stock outstanding equals the book value per share, which may be higher or lower
than the stock's market value.

Bull Market
When the stock market appears to be advancing overall, it is said to be a bull
market.
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Buy-Sell Agreement
A buy-sell agreement is an arrangement between two or more parties that obligates
one party to buy the business and another party to sell the business upon the death,
disability, or retirement of one of the owners.

C

Capital Gain or Loss
The difference between the sales price and the purchase price of a capital asset.
When that difference is positive, the difference is referred to as a capital gain. When
the difference is negative, it is a capital loss.

Cash Alternatives
Short-term investments, such as U.S. Treasury securities, certificates of deposit, and
money market fund shares, that can be readily converted into cash.

Cash Surrender Value
The amount that an insurance policyholder is entitled to receive when he or she
discontinues coverage. Policyholders are usually able to borrow against the
surrender value of a policy from the insurance company. Policy loans that are not
repaid will reduce the policy's death benefit and cash value by the amount of any
outstanding loan balance plus interest.

CERTIFIED FINANCIAL PLANNER- Practitioner
A credential granted by the Certified Financial Planner Board of Standards, Inc.
(Denver, CO) to individuals who complete a comprehensive curriculum in financial
planning and ethics. CFPs, CERTIFIED FINANCIAL PLANNER- and federally
registered CFP (with flame logo)- are certification marks owned by the Certified
Financial Planner Board of Standards. These marks are awarded to individuals who
successfully complete the CFP Board's initial and ongoing certification.

Certified Public Accountant (CPA)
A professional license granted by a state board of accountancy to an individual who
has passed the Uniform CPA Examination (administered by the American Institute
of Certified Public Accountants) and has fulfilled that state's educational and
professional experience requirements for certification.

Charitable Lead Trust
A trust established for the benefit of a charitable organization. A grantor who places
money, securities, property, and other assets in a charitable remainder trust can
designate an income beneficiary, even if it is the grantor herself, to receive payment
of a specified amount (at least annually) from the trust. You may also qualify for an
income tax deduction on the estimated present value of the remainder interest that
will eventually go to charity.

Charitable Remainder Trust
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A trust established for the benefit of a charitable organization. A grantor who places
money, securities, property, and other assets in a charitable remainder trust can
designate an income beneficiary, even if it is the grantor herself, to receive payment
of a specified amount (at least annually) from the trust. You may also qualify for an
income tax deduction on the estimated present value of the remainder interest that
will eventually go to charity.

Chartered Financial Consultant (ChFC)
A professional financial planning designation granted by The American College
(Bryn Mawr, PA) to individuals who complete a comprehensive curriculum in
financial planning. Prerequisites include passing a series of written examinations,
meeting specified experience requirements and maintaining ethical standards. The
curriculum encompasses wealth accumulation, risk management, income taxation,
planning for retirement needs, investments, estate and succession planning.

Chartered Life Underwriter (CLU)
A professional designation granted by The American College to individuals who
complete a comprehensive curriculum focused primarily on risk management.
Prerequisites include passing a series of written examinations, meeting specified
experience requirements, and maintaining ethical standards. The curriculum
encompasses insurance and financial planning, income taxation, individual life
insurance, life insurance law, estate and succession planning, and planning for
business owners and professionals.

COBRA
The Consolidated Omnibus Budget Reconciliation Act is a federal law requiring
employers with more than 20 employees to offer terminated or retired employees
the opportunity to continue their health insurance coverage for 18 months at the
employee's expense. Coverage may be extended to the employee's dependents for
36 months in the case of divorce or death of the employee.

Coinsurance or Co-Payment
The amount an insured person must pay for a covered medical and/or dental
expense if his or her insurance doesn't provide 100 percent coverage.

Commodities
The generic term for goods such as grains, foodstuffs, livestock, oils, and metals
which are traded on national exchanges. These exchanges deal in both "spot”
trading (for current delivery) and "futures" trading (for delivery in future months).

Common Stock
A unit of ownership in a corporation. Common stockholders participate in the
corporation's profits or losses by receiving dividends and by capital gains or losses
in the stock's share price.

Community Property
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State laws vary, but generally all property acquired during a marriage -- excluding
property one spouse receives from a will, inheritance, or gift -- is considered
community property, and each partner is entitled to one half. This includes debt
accumulated. Nine states currently have community property laws: Arizona,
California, Idaho, Louisiana, Nevada, New Mexico, Texas, Washington, and
Wisconsin. (Alaska adopted a community property system in 1998, but it is
optional.)

Compound Interest
Interest that is computed on the principal and on the accrued interest. Compound
interest may be computed continuously, daily, monthly, quarterly, semiannually, or
annually.

Consumer Price Index
The U.S. Department of Labor's main indicator of inflation. The Consumer Price
Index is calculated each month from the cost of some 400 retail items in urban areas
throughout the United States.

D

Deduction
An amount that can be subtracted from gross income, from a gross estate, or from a
gift, thereby lowering the amount on which tax is assessed.

Defined Benefit Plan
A qualified retirement plan under which a retiring employee will receive a
guaranteed retirement fund, usually payable in installments. Annual contributions
may be made to the plan by the employer at the level needed to fund the benefit.
The annual contributions are limited to a specified amount, indexed to inflation.

Defined Contribution Plan
A retirement plan under which the annual contributions made by the employer or
employee are generally stated as a fixed percentage of the employee's compensation
or company profits. The amount of retirement benefits is not guaranteed; rather, it
depends upon the investment performance of the employee's account.

Diversification
Investing in different companies, industries, or asset classes in an attempt to limit
overall risk. Of course, diversification does not guarantee against loss; it is a method
used to help manage investment risk. Diversification may also mean the
participation of a large corporation in a wide range of business activities.

Dividend
A pro rata portion of earnings usually distributed in cash by a corporation to its
stockholders. In preferred stock, dividends are usually fixed; with common shares,
dividends may vary with the fortunes of the company.
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Dollar Cost Averaging
A system of investing in which the investor buys a fixed dollar amount of securities
at regular intervals. The investor thus buys more shares when the price is low and
fewer shares when the price rises, and the average cost per share is lower than the
average price per share. Dollar cost averaging does not ensure a profit or prevent a
loss. Such plans involve continuous investments in securities regardless of
fluctuating prices. You should consider your financial ability to continue making
purchases during periods of low and high price levels. However, this can be an
effective way for investors to accumulate shares to help meet long-term goals.

Durable Power of Attorney for Finances (DPOA)
A durable attorney for finances (DPOA) enables you to authorize someone to act on
your behalf in financial and legal matters. Your agent could pay everyday expenses,
watch over your investments, and file taxes, among other tasks. A DPOA may
become effective immediately or when a triggering event occurs, such as a doctor
certifying that you are physically or mentally incapacitated.

Durable Power of Attorney for Health Care (HPOA)
A durable power of attorney for health care (HPOA), also known as a health-care
proxy, enables you to appoint a representative to make medical decisions for you if
you become unable to do so yourself. You can appoint anyone to be your agent as
long as the individual is of legal age (usually 18 or older), and you can decide how
much power your representative will have. An HPOA should be HIPAA compliant so
your representative can access your private medical information.

E

Efficient Frontier
A statistical result from the analysis of the risk and return for a given set of assets
that indicates the balance of assets that may, under certain assumptions, achieve the
best return for a given level of risk.

Employer-Sponsored Retirement Plan
A tax-favored retirement plan that is sponsored by an employer. Among the more
common employer-sponsored retirement plans are 401(k) plans, 403(b) plans,
simplified employee pension plans, and profit-sharing plans.

Enrolled Agent (EA)
An enrolled agent is a person who has passed the appropriate examination in order
to represent taxpayers before the Internal Revenue Service. Enrolled agents, like
attorneys and certified public accountants, are unrestricted as to which taxpayers
they can represent, what types of tax matters they can handle, and which IRS offices
they can represent clients before.

Equity
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The value of a person's ownership in real property or securities; the market value of
a property or business, less all claims and liens against it.

ERISA
The Employee Retirement Income Security Act is a federal law covering all aspects
of employee retirement plans. If employers provide plans, they must be adequately
funded and provide for vesting, survivor's rights, and disclosures.

ESOP (employee stock ownership plan)
A defined contribution retirement plan in which company contributions must be
invested primarily in qualifying employer securities.

Estate Conservation
Activities coordinated to provide for the orderly and cost-effective distribution of an
individual's assets at the time of his or her death. Estate conservation often includes
the use of wills and trusts.

Estate Tax
Upon the death of a decedent, federal and state governments impose taxes on the
value of the estate left to others (with limitations).

Executive Bonus Plan
The employer pays for a benefit that is owned by the executive. The bonus could
take the form of cash, automobiles, life insurance, or other items of value to the
executive.

Executor
A person named by the probate courts or the will to carry out the directions and
requests of the decedent.

F

Federal Income Tax Bracket
The range of taxable income that is taxable at a certain rate. The brackets are 10
percent, 12 percent, 22 percent, 24 percent, 32 percent, 35 percent, and 37 percent.

Fixed Income
Income from investments, such as CDs, Social Security benefits, pension benefits,
some annuities, or most bonds, that is the same every month.

401(k) Plan
A defined contribution plan that may be established by a company for retirement.
Employees may allocate a portion of their salaries into this plan, and contributions
are excluded from their income for tax purposes (with limitations). Contributions
and earnings will compound tax deferred. Withdrawals from a 401(k) plan are taxed
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as ordinary income, and may be subject to an additional 10 percent penalty tax if
withdrawn prior to age 59%.

403(b) Plan
A defined contribution plan that may be established by a nonprofit organization or
school for retirement. Employees may allocate a portion of their salaries into this
plan, and contributions are excluded from their income for tax purposes (with
limitations). Contributions and earnings will compound tax deferred. Withdrawals
from a 403(b) plan are taxed as ordinary income, and may be subject to an
additional 10 percent penalty tax if withdrawn prior to age 59%.

Fundamental Analysis
An approach to the stock market in which specific factors - such as the price-to-
earnings ratio, yield, or return on equity - are used to determine what stock may be
favorable for investment.

G

Gift Taxes
A federal tax levied on the transfer of property as a gift. This tax is paid by the
donor. For 2022, the first $16,000 a year from a donor to each recipient is excluded
from tax. Most states also impose a gift tax. The gift tax exclusion is indexed for
inflation.

H

Holographic Will
A will entirely in the handwriting of the testator. Without witnesses, holographic
wills are valid and enforceable only in some states.

Individual Retirement Account (IRA)
Contributions to a traditional IRA are deductible from earned income in the
calculation of federal and state income taxes if the taxpayer meets certain
requirements. The earnings accumulate tax deferred until withdrawn, and then the
entire withdrawal is taxed as ordinary income. Individuals not eligible to make
deductible contributions may make nondeductible contributions, the earnings on
which would be tax deferred.

Inflation
An increase in the price of products and services over time. The government's main
measure of inflation is the Consumer Price Index.
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Intestate
A person who dies without leaving a valid will. State law then determines who
inherits the property or serves as guardian for any minor children.

Investment Category
A broad class of assets with similar characteristics. The five investment categories
include cash alternatives, fixed principal, equity, debt, and tangibles.

Irrevocable Trust
A trust that may not be modified or terminated by the trustor after its creation.

J

Joint and Survivor Annuity
Most pension plans must offer this form of pension plan payout that pays over the
life of the retiree and his or her spouse after the retiree dies. The retiree and his or
her spouse must specifically choose not to accept this payment form.

Joint Tenancy
Co-ownership of property by two or more people in which the survivor(s)
automatically assumes ownership of a decedent's interest.

Jointly Held Property
Property owned by two or more persons under joint tenancy, tenancy in common,
or, in some states, community property.

L

Liability
Any claim against the assets of a person or corporation: accounts payable, wages,
and salaries payable, dividends declared payable, accrued taxes payable, and fixed
or long-term obligations such as mortgages, debentures, and bank loans.

Limited Partnership
Limited partnerships pool the money of investors to develop or purchase income-
producing properties. When the partnership subsequently receives income from
these properties, it passes the income on to its investors as dividend payments.
Limited Partnerships are subject to special risks such as illiquidity and those risks
inherent in the underlying investments. There are no assurances that the stated
investment objectives will be reached. At redemption, the investor may receive back
less than the original investment. Individuals must meet specific suitability
standards. These standards, along with the risks and other information concerning
the partnership, are set forth in the prospectus, which can be obtained from your
financial professional. Please consider the investment objectives, risks, charges, and
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expenses carefully before investing. Be sure to read the prospectus carefully before
deciding whether to invest.

Liquidity
How quickly and easily an asset or security can be converted into cash.

Living Trust
A trust created by a person during his or her lifetime.

Living Will
A living will, which is another type of advance medical directive, can be used to
outline which medical procedures you want to be used to prolong your life, typically
in the event of a terminal illness. It generally does not become effective until you
become incapacitated. Even if your state does not authorize a living will, you may
still want one as a way to document your wishes.

Lump-Sum Distribution
The disbursement of the entire value of an employer-sponsored retirement plan,
pension plan, annuity, or similar account to the account owner or beneficiary. Lump-
sum distributions may be rolled over into another tax-deferred account.

M

Marginal Tax Rate
The amount of tax paid on an additional dollar of income. As income rises, so does
the tax rate.

Marital Deduction
A provision of the tax codes that allows all assets of a deceased spouse to pass to the
surviving spouse free of estate taxes. This provision is also referred to as the
"unlimited marital deduction." The marital deduction may not apply in the case of
noncitizens.

Market Capitalization
Market Capitalization, or market cap, is the total value of the shares outstanding of a
publicly traded company. It is calculated by multiplying a company’s number of
shares outstanding by the current market price per share.

Money Market Fund
A mutual fund that specializes in investing in short-term securities and tries to
maintain a constant net asset value of $1. Money-market funds are neither insured
nor guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any
government agency. Although money market funds seek to preserve the value of
your investment at $1 per share, it is possible to lose money when investing in a
money market fund.
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Municipal Bond

A debt security issued by municipalities. The income from municipal bonds is
usually exempt from federal income taxes. It may also be exempt from state income
taxes in the state in which the municipal bond is issued. Some municipal bond
interest could be subject to the federal alternative minimum tax. If you sell a
municipal bond at a profit, you could incur capital gains taxes. The principal value of
bonds fluctuates with market conditions. Bonds sold prior to maturity may be worth
more or less than their original cost.

Municipal Bond Fund

A mutual fund that specializes in investing in municipal bonds. Bond funds are
subject to the same inflation, interest-rate, and credit risks associated with their
underlying bonds. As interest rates rise, bond prices typically fall, which can
adversely affect a bond fund's performance. The principal value of bond funds
fluctuates with changes in market conditions. Shares, when sold or redeemed, may
be worth more or less than their original cost. Mutual funds are sold by prospectus.
Please consider the investment objectives, risks, charges, and expenses carefully
before investing. The prospectus, which contains this and other information about
the investment company, can be obtained from your financial professional. Be sure
to read the prospectus carefully before deciding whether to invest.

Mutual Fund

A collection of stocks, bonds, or other securities purchased and managed by an
investment company with funds from a group of investors. The return and principal
value of mutual funds fluctuate with changes in market conditions. Shares when
sold, or redeemed, may be worth more or less than their original cost. Mutual funds
are sold by prospectus. Please consider the investment objectives, risks, charges,
and expenses carefully before investing. The prospectus, which contains this and
other information about the investment company, can be obtained from your
financial professional. Be sure to read the prospectus carefully before deciding
whether to invest.

N

Net Asset Value
The per-share value of a mutual fund's current holdings. The net asset value is
calculated by dividing the net market value of the fund's assets by the number of
outstanding shares.

P

Pooled Income Fund

A trust created by a charitable organization that combines the contributions of
several donors and distributes income to those donors based on the earnings of the
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trust. The trust is managed by the charitable organization, and contributions are
partially deductible for income tax purposes.

Portfolio
All the investments held by an individual or a mutual fund.

Preferred Stock
A class of stock with claim to a company's earnings, before payment can be made on
the common stock, and that is usually entitled to priority over common stock if the
company liquidates. Generally, preferred stocks pay dividends at a fixed rate.

Prenuptial Agreement
Alegal agreement arranged before marriage stating who owns property acquired
before marriage and during marriage and how property will be divided in the event
of divorce. ERISA benefits are not affected by prenuptial agreements.

Price/Earnings Ratio (P/E Ratio)
The market price of a stock divided by the company's annual earnings per share.
Because the P/E ratio is a widely regarded yardstick for investors, it often appears
with stock price quotations.

Principal
In a security, the principal is the amount of money that is invested, excluding
earnings. In a debt instrument such as a bond, it is the face amount.

Probate
The court-supervised process in which a decedent's estate is settled and distributed.

Profit-Sharing Plan
An agreement under which employees share in the profits of their employer. The
company makes annual contributions to the employees' accounts. These funds
usually accumulate tax deferred until the employee retires or leaves the company.

Prospectus
A document provided by investment companies to prospective investors. The
prospectus gives information needed by investors to make informed decisions prior
to investing in a specific mutual fund, variable annuity, or variable universal life
insurance. The prospectus includes information on the minimum investment
amount, the investment company's objectives, past performance, risk level, sales
charges, management fees, and any other expense information about the investment
company, as well as a description of the services provided to investors in the
investment company.

Q

Qualified Domestic Relations Order (QDRO)
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At the time of divorce, this order would be issued by a state domestic relations court
and would require that an employee's ERISA retirement plan accrued benefits be
divided between the employee and the spouse.

Qualified Retirement Plan
A pension, profit-sharing, or qualified savings plan that is established by an
employer for the benefit of the employees. These plans must be established in
conformity with IRS rules. Contributions accumulate tax deferred until withdrawn
and are deductible to the employer as a current business expense.

R

Revocable Trust
A trust in which the creator reserves the right to modify or terminate the trust.

Risk
The chance that an investor will lose all or part of an investment.

Risk-Averse
Refers to the assumption that rational investors will choose the security with the
least risk if they can maintain the same return. As the level of risk goes up, so must
the expected return on the investment.

Rollover
A method by which an individual can transfer the assets from one retirement
program to another without the recognition of income for tax purposes. The
requirements for a rollover depend on the type of program from which the
distribution is made and the type of program receiving the distribution.

Roth IRA
A nondeductible IRA that allows tax-free withdrawals when certain conditions are
met. Income and contribution limits apply.

S

Security
Evidence of an investment, either in direct ownership (as with stocks), creditorship
(as with bonds), or indirect ownership (as with options).

Self-Employed Retirement Plans
In the past, the terms “Keogh plan” and “H.R. 10 plan” were used to distinguish a
retirement plan established by a self-employed individual from a plan established
by a corporation or other entity. However, self-employed retirement plans are now
generally referred to by the name of the particular type of plan used, such as SEP
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IRA, SIMPLE 401(k), or self-employed 401(k). The contribution amount is indexed
annually for inflation.

Simplified Employee Pension Plan (SEP)
A type of plan under which the employer contributes to an employee's IRA.
Contributions may be made up to a certain limit and are immediately vested.

Single-Life Annuity
An insurance-based contract that provides future payments at regular intervals in
exchange for current premiums. Generally used as a supplement to retirement
income and pays over the life of one individual, usually the retiree, with no rights of
payment to any survivor.

Split-Dollar Plan
An arrangement under which two parties (usually a corporation and employee)
share the cost of a life insurance policy and split the proceeds.

Spousal IRA
An [RA designed for a couple when one spouse has no earned income. The maximum
combined contribution that can be made each year to an IRA and a spousal IRA is
$12,000 or 100 percent of earned income (whichever is less) for the 2022 tax year.
The total may be split between the two IRAs as the couple wishes, provided that the
contribution to either IRA does not exceed the maximum annual contribution limit
($6,000 for 2022).

T

Tax Credit
Tax credits, the most appealing type of tax deductions, are subtracted directly,
dollar for dollar, from your income tax bill.

Tax Deferred
Interest, dividends, or capital gains that grow untaxed in certain accounts or plans
until they are withdrawn.

Tax-Exempt Bonds
Under certain conditions, the interest from bonds issued by states, cities, and certain
other government agencies is exempt from federal income taxes. In many states, the
interest from tax-exempt bonds will also be exempt from state and local income
taxes. If you sell a tax-exempt bond at a profit, you could incur capital gains taxes.
Some tax-exempt bond interest could be subject to the federal alternative minimum
tax. The principal value of bonds fluctuates with market conditions. Bonds sold prior
to maturity may be worth more or less than their original cost.

Taxable Income
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The amount of income used to compute tax liability. It is determined by subtracting
adjustments, itemized deductions or the standard deduction, and personal
exemptions from gross income.

Technical Analysis
An approach to investing in stocks in which a stock's past performance is mapped
onto charts. These charts are examined to find familiar patterns to use as an
indicator of the stock's future performance.

Tenancy in Common
A form of co-ownership. Upon the death of a co-owner, his or her interest passes to
the designated beneficiaries and not to the surviving owner or owners.

Term Insurance
Term life insurance provides a death benefit if the insured dies. Term insurance
does not accumulate cash value and ends after a certain number of years or at a
certain age.

Testamentary Trust
A trust established by a will that takes effect upon death.

Testator
One who has made a will or who dies having left a will.

Total Return
The total of all earnings from a given investment, including dividends, interest, and
any capital gain.

Trust
A legal entity created by an individual in which one person or institution holds the
right to manage property or assets for the benefit of someone else. Types of trusts
include: Testamentary Trust - A trust established by a will that takes effect upon
death; Living Trust - A trust created by a person during his or her lifetime;
Revocable Trust - A trust in which the creator reserves the right to modify or
terminate the trust; Irrevocable Trust - A trust that may not be modified or
terminated by the trustor after its creation

Trustee
An individual or institution appointed to administer a trust for its beneficiaries.

Trustee-to-Trustee Transfer
A method of transferring retirement plan assets from one employer's plan to
another employer plan or to an IRA. One benefit of this method is that no federal
income tax will be withheld by the trustee of the first plan.

U
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Universal Life Insurance

Vv

A type of life insurance that combines a death benefit with a savings element that
accumulates tax deferred at current interest rates, subject to change, but with a
guaranteed minimum. Under a universal life insurance policy, the policyholder can
increase or decrease his or her coverage, with limitations, without purchasing a new
policy. Universal life is also referred to as "flexible premium" life insurance. Access
to cash values through borrowing or partial surrenders can reduce the policy's cash
value and death benefit, increase the chance that the policy will lapse, and may
result in a tax liability if the policy terminates before the death of the insured. Policy
loans or withdrawals will reduce the policy's cash value and death benefit.
Additional out-of-pocket payments may be needed if actual dividends or investment
returns decrease, if you withdraw policy values, if you take out a loan, or if current
charges increase. There may be surrender charges at the time of surrender or
withdrawal and are taxable if you withdraw more than your basis in the policy. Any
guarantees are contingent on the claims-paying ability of the issuing company. The
cost and availability of life insurance depend on factors such as age, health, and the
type and amount of insurance purchased.

Variable Universal Life Insurance

A type of life insurance that combines a death benefit with an investment element
that accumulates tax deferred. The account value can be allocated into a variety of
investment subaccounts. The investment return and principal value of the variable
subaccounts will fluctuate; thus, the policy's account value, and possibly the death
benefit, will be determined by the performance of the chosen subaccounts and is not
guaranteed. Withdrawals may be subject to surrender charges and are taxable if the
account owner withdraws more than his or her basis in the policy. Policy loans or
withdrawals will reduce the policy's cash value and death benefit and may require
additional premium payments to keep the policy in force. There may also be
additional fees and charges associated with a VUL policy. Any guarantees are
contingent on the claims-paying ability of the issuing company. Variable universal
life is sold by prospectus. Please consider the investment objectives, risks, charges,
expenses, and your need for death-benefit coverage carefully before investing. The
prospectuses, which contains this and other information about the variable
universal life policy and the underlying investment options, can be obtained from
your financial professional. Be sure to read the prospectus carefully before deciding
whether to invest.

Volatility

w

The range of price swings of a security or market over time.
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Welfare Benefit Plan

An employee benefit plan that provides such benefits as medical, sickness, accident,
disability, death, or unemployment benefits.

Whole Life Insurance

Will

Yield

Z

A type of life insurance that offers a death benefit and also accumulates cash value
tax deferred at fixed interest rates. Whole life insurance policies generally have a
fixed annual premium that does not rise over the duration of the policy. Whole life
insurance is also referred to as "ordinary" or "straight" life insurance. Access to cash
values through borrowing or partial surrenders can reduce the policy's cash value
and death benefit, increase the chance that the policy will lapse, and may result in a
tax liability if the policy terminates before the death of the insured. Policy loans or
withdrawals will reduce the policy's cash value and death benefit. Additional out-of-
pocket payments may be needed if actual dividends or investment returns decrease,
if you withdraw policy values, if you take out a loan, or if current charges increase.
There may be surrender charges at the time of surrender or withdrawal and are
taxable if you withdraw more than your basis in the policy. Any guarantees are
contingent on the claims-paying ability of the issuing company. The cost and
availability of life insurance depend on factors such as age, health, and the type and
amount of insurance purchased.

Alegal document that declares a person's wishes concerning the disposition of
property, the guardianship of his or her children, and the administration of the
estate after his or her death.

Generally, the yield is the amount of current income provided by an investment. For
stocks, the yield is calculated by dividing the total of the annual dividends by the
current price. For bonds, the yield is calculated by dividing the annual interest by
the current price. The yield is distinguished from the return, which includes price
appreciation or depreciation.

Zero-Coupon Bond

This type of bond makes no periodic interest payments but instead is sold at a steep
discount from its face value. Because these bonds do not pay interest until maturity,
their prices tend to be more volatile than bonds that pay interest regularly. Interest
income is subject to ordinary income tax each year, even though the investor does
not receive any income payments. Bonds sold prior to maturity may be worth more
or less than their original cost.

Provided by: ChristianFianacialStrategies.com



	undefined_3: 
	undefined_4: 
	undefined_5: 
	undefined_6: 
	undefined_7: 
	undefined_8: 
	undefined_9: 
	undefined_10: 
	undefined_11: 
	undefined_12: 
	undefined_13: 
	undefined_14: 
	undefined_15: 
	undefined_16: 
	undefined_17: 
	total assets 1: 
	undefined_18: 
	undefined_19: 
	undefined_20: 
	undefined_21: 
	undefined_22: 
	undefined_23: 
	undefined_24: 
	undefined_25: 
	undefined_26: 
	undefined_27: 
	total liabilities: 
	net worth: 
	debt list 1: 
	dl14: 
	debt list 3456wee: 
	w45y6w45y6: 
	sreytjnasdvaeth: 
	567u45ndryjs: 
	dl15: 
	debt list 3: 
	debt list 454: 
	debt list 876: 
	jjdtyhndyn: 
	debt list 875w2: 
	q23rwvfawrg: 
	TOTALS_2: 
	TOTALS_3: 
	TOTALS_4456345: 
	debt list 2: 
	debt list 6: 
	debt list 5: 
	debt list 4: 
	debt list 2345f: 
	vvwserhtn: 
	debt list 7: 
	debt list 888467: 
	debt list 8: 
	debt list ddew23: 
	debt list 9: 
	debt list 8767674522: 
	debt lista  khjhjytyy: 
	debt list 10: 
	debt list 1066535345: 
	debt list 11: 
	debt listdrtyer5555: 
	debt list 12: 
	debt list 1255t44h: 
	debt list 13: 
	debt list 13ggg5555: 
	debt list 345345gggbhhst45: 
	debt list 23hffewe: 
	debt list 9878gkyu: 
	debt list cccdfedg: 
	debt listaawwdd: 
	debt lista  wrtywerty: 
	debt lista  85678567: 
	debt lista  iiiuuuu: 
	debt listadddrrrrr: 
	debt list   iiikkkjhjhyy: 
	debt list eeddsswaqrfgg: 
	debt list totalslllssss: 
	debt list total  hhhyyt: 
	dfgjserzxcvry: 
	kk,fgyujmfryj: 
	p98l,ghuli: 
	bbntsrt5hsr: 
	333r532rfgaqg: 
	9rdfrtysdr4: 
	5543gasrthaw4a: 
	yygfew4t: 
	543dfjsry: 
	ccfhtmserg: 
	88ryjndrtyhs: 
	rjmtmjsxrthj: 
	345qtw45ytq3: 
	969ttyujkdxrtykjs: 
	99578ikrftyjn: 
	ikfyujmdrt6juazwer4gt: 
	bbfggbgbgngtn: 
	nntytsaazwwe: 
	22334eeeded: 
	adefbaetar445: 
	btnsnrsrtser5: 
	ndfrtyskmrtsghryj: 
	88r678kr6t7de57e555: 
	nnnhnhnhnhnhn: 
	nnywe456jw4: 
	000999999: 
	443335667776: 
	90987rt678otiyuk,: 
	998t6tuk,ft67: 
	9w456w3456798w345: 
	995efggyyukk: 
	nnngngskmkjtrr5: 
	6645wr6hjse545: 
	nngsswswssss: 
	8ethydnj5r665666: 
	vvdfaetnar: 
	ngcddfrrrrr: 
	vvdswregaswgrbwer4: 
	866567juhgg: 
	7846546srgjsrthsaejk: 
	bbdfrbaer54e: 
	vbbbdfr444: 
	bsdtrhaergvawe45: 
	456u8wgghgghh: 
	775gghgrr5: 
	auto loans 1: 
	3344565rfff: 
	monthly payments 234523452: 
	monthly payments 23452345: 
	monthly payments 3456723444577774534556: 
	interestq346q3456q34q34: 
	past due 44q345q3456q234: 
	auto loans 2: 
	auto loans 3: 
	monthly payments 2345: 
	monthly payments 2345234: 
	monthly payments 234523: 
	monthly payments 23452: 
	monthly payments 34567234445777745: 
	monthly payments 345672344457777: 
	interestq346q3456q34: 
	interestq346q3456q: 
	past due 44q345q3456q2: 
	past due 44q345q3456: 
	home mortgage435734562w35: 
	home mortgageqaw4r24: 
	schedule34y6345: 
	interate34534534534: 
	pastdue36uye456e45456: 
	home mortgage435734562: 
	home mortgage435734: 
	vbw4555555hr: 
	balancedue663w356w435: 
	balancedue663w356w4: 
	balancedue663w356: 
	interate3453453: 
	balancedue663w3: 
	schedule34y63: 
	schedule34y: 
	interate345345345: 
	pastdue36uye456e454: 
	pastdue36uye456e4: 
	business debt 2w3457245623456: 
	sethasfvaser5: 
	547457564 s: 
	payoff8884773487873833: 
	ndr656hsrtsretttt: 
	pastduestuff 74r5674567567: 
	business debt 2w34572456234: 
	business debt 2w345724562: 
	ndr656hsrtsre: 
	business debt 2w3457245: 
	business debt 2w34572: 
	business debt 2w345: 
	sethasfvase: 
	sethasfva: 
	sethasf: 
	setha: 
	setha65754675467777: 
	setha6575467546: 
	547457564 ggaer: 
	547457564 gga: 
	54745756awserfgaqer: 
	54745756awserfga: 
	54745756awse: 
	payoff88847734878738: 
	payoff888477348787: 
	payoff8884773487: 
	payoff88847734: 
	payoff888477: 
	ndr656hsrtsrett: 
	ndr656hsrts: 
	==: 
	hjt6465uhsdhhhhh: 
	pastduestuff 74r56745675: 
	pastduestuff 74r567456: 
	pastduestuff 74r5674: 
	pastduestuff 74r56: 
	pastduestuff 74r: 
	undefined_32: 
	undefined_33: 
	undefined_34: 
	undefined_35: 
	undefined_36: 
	undefined_37: 
	undefined_38: 
	undefined_39: 
	undefined_40: 
	undefined_41: 
	11: 
	undefined_42: 
	undefined_43: 
	12: 
	undefined_44: 
	undefined_45: 
	undefined_46: 
	undefined_47: 
	undefined_48: 
	undefined_49: 
	undefined_50: 
	undefined_51: 
	undefined_52: 
	undefined_53: 
	undefined_54: 
	undefined_55: 
	undefined_56: 
	undefined_57: 
	undefined_58: 
	undefined_59: 
	undefined_60: 
	undefined_61: 
	undefined_62: 
	undefined_63: 
	undefined_64: 
	undefined_65: 
	11_2: 
	undefined_66: 
	undefined_67: 
	12_2: 
	undefined_68: 
	undefined_69: 
	gmincome: 
	undefined_70: 
	undefined_71: 
	undefined_72: 
	undefined_73: 
	undefined_74: 
	undefined_75: 
	Net spendable income: 
	undefined_76: 
	undefined_77: 
	undefined_78: 
	undefined_79: 
	undefined_80: 
	undefined_81: 
	undefined_82: 
	Miscellaneous: 
	undefined_83: 
	undefined_84: 
	undefined_85: 
	undefined_86: 
	undefined_87: 
	undefined_88: 
	undefined_89: 
	undefined_90: 
	undefined_91: 
	undefined_92: 
	undefined_93: 
	undefined_94: 
	undefined_95: 
	undefined_96: 
	undefined_97: 
	undefined_98: 
	undefined_99: 
	undefined_102: 
	undefined_103: 
	undefined_104: 
	undefined_105: 
	undefined_106: 
	undefined_107: 
	undefined_108: 
	undefined_109: 
	undefined_110: 
	undefined_111: 
	undefined_112: 
	undefined_113: 
	undefined_114: 
	undefined_115: 
	undefined_116: 
	undefined_117: 
	undefined_118: 
	undefined_119: 
	undefined_120: 
	undefined_121: 
	undefined_122: 
	debts: 
	entertainment and rec: 
	clothing: 
	savings: 
	med-dental: 
	investments: 
	school - childcare: 
	total living expenses: 
	housing: 
	food: 
	transportation: 
	insurance: 
	NSI: 
	TLEXpenses: 
	surplus-deficit: 


