aH x¢Z rHVZ),S

0 HP RU 9HUH * DOMDQV 2 DAXWZ KHQ VIKH VHVAP HKDG
IX@ FRP H * RG VHQWKLY6RQ ERWRI DZ RP DQ ERUQ XQGHU
WHOZ VRUHGHHP IKRWH XQGHUVKH @Z VKDWZ HP LKW
UHFHLYH DGRSVIRQ VR VRQWKLS  9%4HFDXVH\ RX DUH KLV VRQV * RG
VHOWAKH 6 SLUMRI KLY 6 RQ LOVR RXUKHDUV ViKH 6 SLUMZ KR

FD@Y RXWE$ EED ) DVKHUEG R \ RX DUH QR QRQJ HUD DYH EXW 72 ) &2 % ! ( &( O %( 5
* RGEB/FKL@® DQG MQFH\ RX DIHKLVFKIL® * RG KDVP DGH\ RX
DOR DQ KHIWUE
YE® 6 WG\ - RXUDDYIRUWKH1 (: VHUHV 81672 33$% ( DUH DYDIDE® Hfa fZ
e B O e $W &2 %\ RX DIHJRIQJ VR 11QG SHRS® VILDWDUH MMVAINH\ RX SHRS® J RIQJ WKLRXJ K WIKH
R WAKJ J BV DQG FKD@HQI HVRI @H EXWDOR H SHUHQFIQJ VKH NR\ VVKDWA H FDQ EUQJ
6 HFXUH ™ LYLQJ $W &2 %Z HDIHEXIO\RQ SIAMWY/Z KIFK DUH/ RYH 3WRFMIP DQG5HDFK : H/ 2 9( * RGDQG
&KDQFHO RZ HW/ H KDYH VHYHWDOVWI H DQG VHFXH J LYLQJ RWHWY ZH352 &/ $,0 MMHWKWK Rl VIKHJ RVSHODQG Z H5 ( $ &+ SHRS® (RFDD® DQG J (REDMD
+ ROQRUQJ VKH* ®RU RI * RG RSVIRQV
RQMQH DW FRE QHW
T e i HfV A,ZZ,HB Za a A |
RITHUQJ HQYHIRSHV FDQ EH SMFHG LQ D HZ I@®RYH* RG DQG D@SHRS®! DQG J®UI\ * RG E\ EHIQJ SDWRQDW DERXWP DNIQJ DQ
ViKH GLRS ER] LQ ViKH UIHDURI VIKH HVWALQDOGL I HIHQFH LIRRWAG LQ VIKH J RVSHCRI - HVXV & KUWWIQ LQGLYIGXDODYHV ERWK (RFD@ DQG
&DQGMB»IVRI 5HP HP EWDQFH VDQFWDU & RQVIDFVWAKH FKXUFK IRU J®RED® E
7KH @ HZ KIW FDQG®! RITHUQJ HQYHB&RSHV
i HfV g,Z,HB Za a A Ba

WHP LOGVXVVR SWD\ IRUMKRWH LQ

P 1AV DQG DAOMURDVYH YHFDXVH RI RXU/ 2 9( IRU* RG DQG RKHWY Z HZ LGP XMSO® KKH QXP EHURI &KUMNRERZ HW/ VR

WHUFHV @ HDOR SWD\ IRUSHDRH 352&/$,0 * RGR/7KVK ERVIK GRFD@ JRED® VR 5 ( $&+ P RUHSHRS®! | RU- HVXV &KUMNV
0 LMRQDU RI VKHO ROWK % DG ($
7KH SXB® FDQG® LHP LQGVXV\R 'GEQLHOlZ U6 B
SWD\ IRUMRVH GHDAQJ Z WK LQO‘}(@'LQJRP LQ]VRQDmlonLQWmVW, @"’ ra &2 11 ( &7
WDJ HG\ MW J LHDWR KDYH\ RX Z WK XVVRGD:  <RX (S TRt R R
DWH LOYIVAG VR VI WWKH Z RWG @ (/&2 0 ( LQIRWPP DARQ' : DQWR EH
VR RU IO RXWD &2 11 ( &7 WHP LQGHG RI IP SRWDQW
3WD\ IRU\ RXU) &2 %) DP LO &$5' HYHQW' 6FDQWH4 5 FRGH
7KLVZ HHNV3 WD\ HU) DP LO RIVKH: HHNLY ' DYIG - XG\ - XSIQ IRUVKH' L] VIDXOY6X@PMQ DQG
7DNH VKH FDUG VR * XHVWW\6 HUYIFHV Z H KDYH VR GRZ Q@RDG ) &2 %VDSS
""""""""""""""""""""""""""""""""""""""""""" DJUWRU\ RX / HWWI\ FRQQHFWMG
35$<(5/,67
3 WD\ HU/ MWRI RQIRIQJ QHHGV DUH DYDIDE B DW XHVGHUYLFHV 7R UHFHLYH VKLY @AV
Z HHNO E\ HP DICS®IDVH FRQWFWQIR# |FRE QHW &RQOHFWZ VK XV
&RODFWQIR# |FRE QHWRUFD@WH RI I LFH DW IRUDQ\ SWD\ HUFRQFHLWQV I \ RX @

KDYH D SWIDIMH VR WKDIH SGIDVH GWKXVNQRZ VR Z H FDQ IHWRLFH Z MK \ RX



g BaZz + SVH$V AZ

2)).&( & 2685(
7TKH&KXUFK 2 |IIFH Z LOEH FRRVHG 0 RQGD\ ' HFHP EHU WK VKUIRXJK 0 RQGD\ -DQXDU QG 7KH
2 lIIFH Z I@HRSHQ RQ 7XHVGD\ - DQXDU

* 9,1% (19(/23(6
%R[ HV DUH DYDIDE® IRUSLEN XS 1Q VKH &KXUWFK 2 I1IFH 1 \ RX FXUHQWD XVH SHZ HQYH®RSHVY DQG
Z MK VR WHFHLYH D ER[ HG VHWS GIDVH FRQVIDFVWKH & KXUFK 2 | 1LFH DW RUHP DIO

LQIR# |FRE QHW

)/2: (5&+$,53(5621

7KH) ®Z HU&RP P IWW¥H LV &RRNIQJ |RUD GIDGHU 1 \ RX DUIH LOVALHWMG LQ KHGLQJ FROWOXH VKLY
WDGIMRQ SGIDVH FRQVDFW UF % WG 7+$1. <28 0 DU * DUMWRUD@ RXUFRP P VP HQWR VKLV
RYHUWH\ HDW/

&+5,67,$1 (' 8&%$7,21

1 HZ &KUMADQ ( GXFDMRQ FDWHVZ I@EH] IO - DOXDY WK &RXUH FDVID&RI VDUIHQRZ DYDIME®! 7R
UHJ DMWHAUIRUD FOW SGIDVH YIMWIKH ) &2 %DSS Z HEMWA * XHW\6 HYYLIFHV RUFD@MH & KXUFK 2 11LIFH
DW

/($' (56+,3*$7+(5,1*

7KH / HDGHUKIS * DWKHUQJ Z I@EHKHG RQ-DOXDY W # $0 ,I\RXDWHDP HP EHURI D
&RP P MMRQ &RP P IWWH RUGVMHUQJ 7HDP SGIDVH S@Q VR DWMQG 3®BIDVWH 5693 VR

IQIR# IFRE QHWWKH) &2 %DSS RUWIRXJK WWH &&%IRWP VRZ HP D\ SIHSDWH DFFRUGLQI O

&+5,670$6 (9( 6(59,&( +(/31((' ('

: HDW LQ QHHG RI FKIGBUHQ VR FDUY SIHFHVRI VIKH QDVIMW R DUG GXUQJ iKH &KUMA DV/( YH
VHUYLEHV DW 30 I\ RX Z RX@ QNH VR YROXQWAHU\ RXUFKLGS SGIDVH HP DIOQIR# |FRE QHW
RUFD@WH &KXUFK 2 [1LFH

' 6($67(55(/,() $8&7,21
<RXP D\ MUQXS IRUIRXU3$7521 $' RUEXMOHW DVDW XHW6HWIFHVRUE\ FDMQJ VKH & KXUFK
2 lIIFH 7KHWH DGVKHG VR RIVHWKH FRWARI VIKH ERRNGMMS UQWQJ DVZ H@DV\KRZ \ RXUVXSSRUNRU
VKLY HYHQWDQG P LOMM VMDW6 ( $ &+ HV@&RFD@ DQG J&RED® ' HDGAOH |RUDGV LV - DRXDUY K
7KL\ HDUVDXFVRQ Z l@EHKH@G RQO0 D\ WK

5(&+$5* (: +,7( (/(3+$173$57<

72' $<IRP SP VR SP IQWHO 35 7KHSUFH@P MYV XQGHU DQG

WKRX@ EH D JRRG RUIXQQ\ JUW

) &2 %LV DFFHSVIQJ DSSTFDURQV
IRUD SDUMAP H DFFRXQVIDQW
SRMMRQ ) RUDGGIMIRQDO
IQIRWPP DMRQ LOFXGIQJ SRUMRQ
GHVFUSVIRQ DQG HP S@\ P HQW
DSSAQFDVMRQ SGDWHHP DIO
FIOG\ VWRXW |FRE QHW

&KLGFDWH
1 XUHUY LVSWRYIGHG | RUFKLABUHQ
ELLK VRDIH GXUQJ &KUMADQ
( GXFDARQDW  DP DQG \KH
DP : RUKLS 6HWFH
3UHFKRRORUDIHV VKUK SUH .

LV DYDIIE B GXUQJ
&KUMADQ ( GXFDURQ DW,

oP

-803)25-2<
&+,' 5(168&+5,670 $6
352*5%$0
721 *+7# 30 LQVKHO 35

, QYW VIKH J LIDQGS DUHQW DXQW
XQF®N 1UHQGV DQG QHLI KERW/
RXW RUVKLY\ HDUV & KUM® DV

&KLTGBUHQ VSR LDP

S HHUHWKP HQW Z L@EH WHWYHG

H@RN IR DUG VR VHHLQJ
HYHU RQH

C LBV

$*'3&

72' $<

&KUMP DV &DQVIVD DP

&ROQWP SRWDY 6HUFH Z MK WIW DP
&KIGUHQ V3 LRI LDP SP

6 DWWED\ ' HFHP EHU
' HDI ) HERZ \KILS &KUMWR DV( YH 6 HUYLFH SP
+ HDUQJ &KUWR DV( YH 6 HYIFHV SP SP

6XQGD\ ' HFHP EHU
&OMWF: RUKILS 6HWIFH DP

6XQGD\ - DQXDU
7WDGMRQDO  DP
&ROWP SRIDU  DP



